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Kitrinor Announces Filing of Final Prospectus
for Initial Public Offering

24.08.2012 | Marketwired

NOT FOR DISTRIBUTION TO U.S. NEWS WIRE SERVICES OR DISSEMINATION IN THE UNITED
STATES.

TORONTO, ONTARIO -- (Marketwire - Aug. 24, 2012) - Kitrinor Metals Inc. ("Kitrinor" or the "Corporation")
announces that it has obtained a receipt for its final long-form prospectus from the securities regulatory
authorities in the Provinces of British Columbia, Alberta, and Ontario, in respect of an initial public offering
(the "Offering") of units ("Units") and flow-through units ("FT Units") of the Corporation at a price of $0.25 per
Unit and $0.30 per FT Unit for aggregate gross proceeds of up to $1,520,000.

Each Unit will be comprised of one common share in the capital of the Corporation (a "Common Share") and
one-half of one common share purchase warrant (each whole common share purchase warrant, a
"Warrant"). Each FT Unit will be comprised of one Common Share to be issued on a "flow-through" basis
and one-half of one Warrant. Each Warrant will entitle the holder thereof to purchase one Common Share at
a price of $0.40 per share for a period of 24 months following the closing of the Offering.

The Offering is being conducted on a commercially reasonable efforts basis by PI Financial Corp. (the
"Agent") as exclusive agent to the Corporation. In consideration for the services to be provided by the Agent
under the Offering, the Agent will receive a cash commission of 8% of the gross proceeds of the Offering, a
corporate finance fee of $20,000, 50,000 Units, and that number of compensation options ("Compensation
Options") equal to 8% of the aggregate number of Units and FT Units sold under the Offering. Each
Compensation Option will be exercisable to acquire one Common Share at a price of $0.25 per Common
Share for a period of 24 months following the closing of the Offering.

The Offering is subject to certain conditions including, but not limited to, the receipt of all necessary
approvals, including the approval of the TSX Venture Exchange Inc. and other customary closing conditions.
The securities offered have not been, and will not be, registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act") or any U.S. state securities laws, and may not be offered or sold in the
United States or to, or for the account or benefit of, United States persons absent registration or any
applicable exemption from the registration requirements of the U.S. Securities Act and applicable U.S. state
securities laws. This press release shall not constitute an offer to sell or the solicitation of an offer to buy
securities in the United States, nor shall there be any sale of these securities in any jurisdiction in which such
offer, solicitation or sale would be unlawful.

About Kitrinor

Kitrinor is a junior mining exploration company engaged in the acquisition, exploration and development of
mineral resource properties in Canada. The Corporation's activities are currently focused on the exploration
and development of the Feather River - Bayview Property located in St. Germain Township, Ontario.

Statements in this press release regarding the Corporation's business which are not historical facts are
"forward-looking statements" that involve risks and uncertainties, such as estimates and statements that
describe the Corporation's future plans, objectives or goals, including words to the effect that the Corporation
or management expects a stated condition or result to occur. Since forward-looking statements address
future events and conditions, by their very nature, they involve inherent risks and uncertainties. Actual results
in each case could differ materially from those currently anticipated in such statements.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact

Kitrinor Metals Inc.
Patrick Mohan, President and CEO

/profil/212--Marketwired
/aktien/2169--Kitrinor-Metals-Inc
/aktien/2169--Kitrinor-Metals-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

01.07.2026 Seite 2/2
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