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Gold Royalties Corporation Announces
Non-Brokered Private Placement

22.10.2012 | Marketwired

CALGARY, ALBERTA -- (Marketwire - Oct. 22, 2012) - Gold Royalties Corporation (TSX VENTURE:GRO)
("Gold Royalties") announces that it intends to conduct a non-brokered private placement offering of
1,110,000 units (the "Units") at a price of $0.90 per unit for gross proceeds of up to CDN$1 million (the
"Offering"). Each Unit will consist of one common share of Gold Royalties (the "Common Shares") and one
Common Share purchase warrant (the "Warrants"), with each Warrant entitling the holder thereof to
purchase one additional Common Share at a price of $1.20 per Common Share for a period of 24 months
from closing of the Offering.

The net proceeds of the Offering will be used for general corporate purposes, including efforts to accelerate
business development activities.

In connection with the Offering, Gold Royalties may pay up to a 6% finder's fee on the gross proceeds of the
Offering. The Offering is expected to close on or about October 31, 2012.

The Units and underlying securities will be subject to a four-month hold period from the date of issuance in
accordance with applicable securities laws. The Offering is subject to certain conditions including, but not
limited to, the execution of definitive documentation and the receipt of all necessary approvals, including the
approval of the TSX Venture Exchange.

About Gold Royalties Corporation

Gold Royalties Corporation is a publicly traded, growth-orientated royalty business that acquires and holds
mining royalty assets for investment purposes. The company acquires small-to-mid tier net smelter return
and metal stream royalties, with a focus on gold royalties, located in stable jurisdictions. For more
information, please visit www.GoldRoyalties.ca or Gold Royalties' SEDAR profile at www.sedar.com.

Cautionary Statements

The information in this news release includes certain information and statements about management's view
of future events, expectations, plans and prospects, including the size of, and use of proceeds from, the
Offering, the completion of the Offering and the anticipated closing date of the Offering that constitute
forward looking statements.

These statements are based upon assumptions that are subject to significant risks and uncertainties.
Because of these risks and uncertainties and as a result of a variety of factors, the actual results,
expectations, achievements or performance may differ materially from those anticipated and indicated by
these forward looking statements. Although Gold Royalties believes that the expectations reflected in
forward-looking statements are reasonable, it can give no assurances that the expectations of any
forward-looking statements will prove to be correct. The size of the Offering may change based on market
demand and closing of the Offering may not be completed if definitive documentation cannot be finalized or
Gold Royalties is unable to obtain the necessary regulatory and stock exchange approvals on the timelines it
has planned or if some other condition to the closing is not satisfied. Accordingly, there is a risk that the
Offering will not be completed within the anticipated time, on the terms currently proposed, or at all. The
intended use of the proceeds of the Offering by Gold Royalties might change if the board of directors of Gold
Royalties determines that it would be in the best interests of Gold Royalties to deploy the proceeds for some
other purpose. The forward looking statements contained in this press release are made as of the date
hereof and Gold Royalties undertakes no obligations to update publically or revise any forward looking
statements or information, whether as a result of new information, future events or otherwise, unless so
required by applicable securities laws.

This news release shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor
shall there be any sale of securities in any state in the United States in which such offer, solicitation or sale
would be unlawful. The securities referred to herein have not been and will not be registered under the
United States Securities Act of 1933, as amended, and may not be offered or sold in the United States
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absent registration or an applicable exemption from registration requirements.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact

Gold Royalties Corporation
Ryan Kalt, President and Chief Executive Officer
1-403-470-3265
info@goldroyalties.ca
www.goldroyalties.ca
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