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Belo Sun Mining Corp. Announces C$50 Million
Bought Deal Financing

19.09.2012 | Marketwired

NOT FOR DISTRIBUTION TO UNITED STATES NEWS WIRE SERVICES OR FOR DISSEMINATION IN
THE UNITED STATES

TORONTO, ONTARIO -- (Marketwire - Sept. 19, 2012) - Belo Sun Mining Corp. (TSX:BSX) (the "Company")
has announced today that it has entered into an agreement with a syndicate of underwriters led by BMO
Capital Markets, under which the underwriters have agreed to buy on a bought deal basis by way of a short
form prospectus, 35,720,000 common shares (the "Common Shares"), at a price of C$1.40 per Common
Share for gross proceeds of C$50 million (the "Offering"). The Company has granted the Underwriters an
option, exercisable at the offering price for a period of 30 days following the closing of the Offering, to
purchase up to an additional 15% of the Offering to cover over-allotments, if any. The Offering is expected to
close on or about October 10, 2012 and is subject to the Company receiving all necessary regulatory
approvals.

The net proceeds of the Offering will be used to fund the feasibility study for and development of the Volta
Grande gold project and further exploration and general corporate purposes.

The securities offered have not been registered under the U.S. Securities Act of 1933, as amended, and may
not be offered or sold in the United States absent registration or an applicable exemption from the
registration requirements. This press release shall not constitute an offer to sell or the solicitation of an offer
to buy nor shall there be any sale of the securities in any State in which such offer, solicitation or sale would
be unlawful.

Not for distribution to U.S. news wire services or dissemination in the United States.

About the Company

Belo Sun Mining Corp. is a Canadian-based mineral exploration company with a portfolio of properties
focused on gold in Brazil. Belo Sun's primary focus is on advancing and expanding its 100% owned Volta
Grande Gold Project, located in Para State. Belo Sun trades on the TSX under the symbol "BSX". For more
information about Belo Sun please visit www.belosun.com.

Cautionary Statement on Forward Looking Information

This press release contains "forward-looking information" within the meaning of applicable Canadian
securities legislation. Forward-looking information includes, without limitation, statements regarding the
impact of these appointments on the Company and its future success. Generally, forward-looking information
can be identified by the use of forward-looking terminology such as "plans", "expects" or "does not expect",
"is expected", "budget”, "scheduled", "estimates", "forecasts", "intends", "anticipates” or "does not anticipate"”,
or "believes", or variations of such words and phrases or state that certain actions, events or results "may",
"could", "would", "might" or "will be taken", "occur" or "be achieved". Forward-looking information is subject to
known and unknown risks, uncertainties and other factors that may cause the actual results, level of activity,
performance or achievements of the Company to be materially different from those expressed or implied by
such forward-looking information, including risks inherent in the mining industry and risks described in the
public disclosure of the Company which is available under the profile of the Company on SEDAR at
www.sedar.com and on the Company's website at www.belosun.com. Although the Company has attempted
to identify important factors that could cause actual results to differ materially from those contained in
forward-looking information, there may be other factors that cause results not to be as anticipated, estimated
or intended. There can be no assurance that such information will prove to be accurate, as actual results and
future events could differ materially from those anticipated in such statements. Accordingly, readers should
not place undue reliance on forward-looking information. The Company does not undertake to update any

forward-looking information, except in accordance with applicable securities laws.
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Belo Sun Mining Corp.

Mark Eaton, President and CEO
(416) 309-2137
www.belosun.com
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