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Primera Energy Resources Ltd. Announces
Corporate Update

20.08.2012 | Marketwired

Increase in Production Due to Continuing Recompletion Program- Moruga Testing Update

PORT OF SPAIN, Aug. 20, 2012 - Primera Energy Resources Ltd. ("PERL" or the "Corporation") (TSX
VENTURE:PTT) is pleased to provide the following corporate update.

Optimal Block WD-4

PS 111RD, originally drilled and completed on December 1, 2011 was recompleted on March 27, 2012 in the
Upper Cruse formation in 14 feet of net sand. The well came in flowing with an initial production of 202
barrels of clean oil per day, on a 4/32" choke with casing pressure of 1,200 pounds per square inch (psi). As
of June 22, 2012, the well stopped flowing. Cumulative production was 5,865 barrels of oil to that date. On
July 20, 2012, in the Upper Cruse formation an additional 15 feet of net sand was recompleted using a 3-3/8"
HSD gun tubing conveyed perforation assembly at 6 shots per foot with SDP charges. The well was initially
flowing on the tubing producing 132 barrels of clean oil per day with tubing pressure of 1,380 pounds psi on
a 4/32" choke and casing pressure of 2,010 pounds psi, and has now stabilized at 92 bopd.

Approximately 185 feet of net pay in the Upper Cruse and Forest formations remain to be exploited in this
well.

The current recompletion program has increased PERL's WD-4 block current production rate by 20% to 600
bopd.

Moruga Block

The Corporation, with its joint interest partner, Parex Resources Inc. (through its Trinidad & Tobago
subsidiary) expects to complete and test the Firecrown-1 - ST2 and Green Hermit-1 wells prior to year-end
2012. On August 9, 2012, Parex and the Corporation commenced the Snowcap-1 well long-term production
test with a preliminary average production rate of 259 bopd and 692.9 Mcf/d gas. The flowing tubing
pressure has averaged 1,038 psi. The well is currently choked back to reduce the amount of gas producing
associated with the well. Snowcap-1 drilled the apex of the structure and encountered a potential gas cap.
Follow up appraisal wells will target the down dip oil accumulation. A Snowcap appraisal well may be drilled
in 2012 depending in part upon the review of the production test results from Snowcap-1. The Corporation
holds a 16.2% working interest in this block and Parex holds the remainder.

About PERL

PERL is a TSX Venture Exchange listed issuer which currently produces an average monthly rate of
approximately 600 bopd pursuant to a lease operatorship agreement in South Central Trinidad and has a
16.2% working interest in the Cory Moruga 'E' Block.

READER ADVISORY

Statements in this press release may contain forward-looking information including expectations of future
operations, commodity prices, administrative costs, commodity price risk management activity, acquisitions
and dispositions, capital spending, access to credit facilities, income and oil taxes, regulatory changes, and
other components of cash flow and earnings. The reader is cautioned that assumptions used in the
preparation of such information may prove to be incorrect. Events or circumstances may cause actual results
to differ materially from those predicted, a result of numerous known and unknown risks, uncertainties, and
other factors, many of which are beyond the control of the issuer. These risks include, but are not limited to,
the risks associated with the oil and gas industry, commodity prices and exchange rate changes. Industry
related risks could include, but are not limited to, operational risks in development and production, delays or
changes in plans, risks associated to the uncertainty of reserve estimates, or reservoir performance, health
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and safety risks and the uncertainty of estimates and projections of production, costs and expenses. The
reader is cautioned not to place undue reliance on this forward-looking information.

The TSX Venture exchange does not accept responsibility for the adequacy or accuracy of this release.

Contact

Primera Energy Resources Ltd.
Geoffrey Leid, Chief Executive Officer
(868) 628-1128

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/133204--Primera-Energy-Resources-Ltd.-Announces-Corporate-Update.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/2138--Primera-Energy-Resources-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/133204--Primera-Energy-Resources-Ltd.-Announces-Corporate-Update.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

