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Oil Prices Continue Rally on Stimulus Hopes -
EIA Raises Forecasts for 2012 Oil Prices

16.08.2012 | Marketwired

The Paragon Report Provides Stock Research on ConocoPhillips and Exxon Mobil

NEW YORK, NY -- (Marketwire) -- 08/16/12 -- Oil and gas stocks have stagnated in 2012 as the recent
economic slowdown in Europe and China has created a less than favorable demand outlook for crude. The
SPDR S&P Oil & Gas Exploration & Production ETF (XOP) year-to-date has gained just 1 percent. The
Paragon Report examines investing opportunities in the Oil & Gas Industry and provides equity research on 
ConocoPhillips (NYSE: COP) and Exxon Mobil Corporation (NYSE: XOM).

Access to the full company reports can be found at:

www.ParagonReport.com/COP

www.ParagonReport.com/XOM

Despite weak global demand oil prices have gained nearly a third during the last six weeks. At the beginning
of the week Brent crude prices hit $115 per barrel, the highest it's been in the last three months. Since the
end of June Brent crude prices have rebounded roughly 30 percent. The EIA earlier this month raised its
forecasts for 2012 oil prices. West Texas Intermediate crude is now projected to average $93.90, up from the
previous estimate of $92.83, while Brent crude was increased to $108.07 a barrel from $106.

"The market is decoupling from fundamentals," said Carsten Fritsch, an analyst at Germany's Commerzbank
in Frankfurt. "Much of the strength is based on factors -- such as more U.S. economic stimulus -- that are far
from guaranteed."

Paragon Report releases regular market updates on the Oil & Gas Industry so investors can stay ahead of
the crowd and make the best investment decisions to maximize their returns. Take a few minutes to register
with us free at www.ParagonReport.com and get exclusive access to our numerous stock reports and
industry newsletters.

ConocoPhillips is an international integrated energy company. Production averaged 1.62 million BOE per
day in 2011 and proved reserves were 8.4 billion BOE as of Dec. 31, 2011. The company reported
second-quarter 2012 earnings of $2.3 billion, or $1.80 per share, compared with second-quarter 2011
earnings of $3.4 billion, or $2.41 per share.

ExxonMobil, the largest publicly traded international oil and gas company, uses technology and innovation to
help meet the world's growing energy needs. On an oil-equivalent basis, production in the second quarter of
2012 decreased 5.6 percent from the second quarter of 2011. Shares of the company have 4 percent for the
year.

The Paragon Report has not been compensated by any of the above-mentioned publicly traded companies.
Paragon Report is compensated by other third party organizations for advertising services. We act as an
independent research portal and are aware that all investment entails inherent risks. Please view the full
disclaimer at: http://www.paragonreport.com/disclaimer

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/131453--Oil-Prices-Continue-Rally-on-Stimulus-Hopes---EIA-Raises-Forecasts-for-2012-Oil-Prices.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

/profil/212--Marketwired
/aktien/409--ConocoPhillips-Company
/aktien/400--Exxon-Mobil-Corp
http://www.ParagonReport.com/COP
http://www.ParagonReport.com/XOM
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/131453--Oil-Prices-Continue-Rally-on-Stimulus-Hopes---EIA-Raises-Forecasts-for-2012-Oil-Prices.html
/diverses/AGB.php


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

08.05.2026 Seite 2/2

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/diverses/AGB.php
/diverses/datenschutz.php

