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lvanhoe Australia Limited: First Phase of
Strategic and Business Review

25.06.2012 | Marketwired

MELBOURNE, AUSTRALIA -- (Marketwire - June 25, 2012) - Ivanhoe Australia Limited (TSX:IVA) (ASX:IVA)
today announced that it is finalising the initial phase of the strategic and operational review announced in
May.

The review comprises two phases and is focused on identifying and implementing the actions required to
position the business for future growth and improve shareholder value.

The first phase of the review has identified an immediate reduction in both corporate overheads and the
operating cost base of the business. This first phase will achieve potential annual cost savings of
approximately $10 million to be delivered across the balance of the current financial year. The majority of the
savings will result from lower labour costs associated with a reduction in staff numbers of up to 50 positions.
While not all of the specific positions that will be affected have been identified, it is expected this process will
be finalised over the next two weeks. One-off implementation costs of approximately $2 million are expected
to be incurred in the current financial year. In addition, other areas of expenditure reduction have been
identified which will result in further savings of approximately $20 million. These expenditure reductions will
be implemented within approximately four weeks.

Ivanhoe Australia Managing Director, Inés Scotland, commented, "These are difficult, but necessary first
steps to improve the performance of the company and begin to create a sustainable platform for future
growth. In the coming months we will further define the company's direction and structure to create greater
certainty for all of our stakeholders."

The second phase of the review, expected to be completed within the next three months, will confirm the
direction of the company's development program and consider all available options to optimise the value of
the company's project portfolio. This phase will include completion of the mining strategy review currently
underway, which has identified the need to consider the consolidation of all underground mining and
maintenance activities under one contractor to further reduce costs and improve flexibility. This is expected
to deliver capital cost savings of approximately $25 million and operating cost savings of around 5%.

Forward-looking statements

Certain statements made herein, including statements relating to matters that are not historical facts and
statements of our beliefs, intentions and expectations about developments, results and events which will or
may occur in the future, constitute "forward-looking information” within the meaning of applicable Canadian
securities legislation and "forward-looking statements" within the meaning of the "safe harbor" provisions of
the United States Private Securities Litigation Reform Act of 1995. Forward-looking information and

statements are typically identified by words such as "anticipate", "could", "should", "expect", "seek", "may",

"intend", "likely", "plan”, "estimate", "will", "believe", "potential”, "likely" and similar expressions suggesting
future outcomes or statements regarding an outlook. These include but are not limited to the company's

expectations about the future cost and expenditure savings.

All such forward-looking information and statements are based on certain assumptions and analyses made
by Ivanhoe Australia’'s management in light of their experience and perception of historical trends, current
conditions and expected future developments, as well as other factors management believes are appropriate
in the circumstances. These statements, however, are subject to a variety of risks and uncertainties and
other factors that could cause actual events or results to differ materially from those projected in the
forward-looking information or statements. The reader is cautioned not to place undue reliance on
forward-looking information or statements.

Contact Information

Ivanhoe Australia Limited
Stephen Nossal, Senior VP Corporate & Markets
+61 3 9090 8800

22.02.2026 Seite 1/2


/profil/212--Marketwired
/aktien/1973--Inova-Resources-Ltd

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Ivanhoe Australia Limited

Karen McRae, Manager Investor Relations
+61 3 9090 8800
www.ivanhoeaustralia.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/128281--lvanhoe-Australia-Limited~-First-Phase-of-Strategic-and-Business-Review.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

22.02.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/128281--Ivanhoe-Australia-Limited~-First-Phase-of-Strategic-and-Business-Review.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

