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Torex Gold Resources Inc. Reports Second
Quarter Results

14.06.2012 | Marketwired

(All amounts expressed in Canadian Dollars unless otherwise stated)

TORONTO, ONTARIO -- (Marketwire) -- 06/14/12 -- Torex Gold Resources Inc. (the "Company" or "Torex")
(TSX: TXG) announced today its financial results for the three and six months ended April 30, 2012.

SECOND QUARTER 2012 REPORT HIGHLIGHTS

--  The Company announced an updated measured and indicated ("M&I") mineral
    resource estimate, prepared in accordance with National Instrument 43-
    101 ("NI 43-101"), of 4.8 million ounces of gold at its 100% owned
    Morelos Gold Project in Mexico
--  Long-term land lease agreements with the Rio Balsas Ejido and Real Del
    Limon Ejido were signed in December 2011 and March 2012, respectively
--  The Company announced that the initial drill program at its Media Luna
    target, south of the Balsas River, on the Morelos Project in Mexico,
    discovered consistent gold mineralization over a 900 meter strike length
--  Exploration drilling commenced at the Naranjo, Media Luna, El Limon
    Deep, El Cristo, and Guajes South target areas with strong potential for
    additional high-grade gold-bearing skarn deposits
--  Torex Gold Resources Inc. was added to the S&P/TSX Composite Index on
    March 19, 2012

FINANCIAL HIGHLIGHTS

The net loss for the three and six months ended April 30, 2012 increased to $15.5 million and $28.9 million,
respectively, compared with a net loss of $9.7 million for the three months ended April 30, 2011 and $17.1
million for the six months ended April 30, 2011. Exploration and evaluation expenditures totalled $13.0
million and $23.4 million during the three and six months ended April 30, 2012, respectively, compared to
$7.1 million and $11.8 million in the same periods in 2011. The Company's cash position increased by $43.3
million during the first half of fiscal 2012 compared with an increase of $15.6 million for the same period in
2011. At April 30, 2012, the Company had $308.6 million in assets including $79.4 million of cash and had a
working capital balance of $85.0 million compared with $250.0 million in assets including $36.2 million of
cash and a working capital balance of $36.3 million as at October 31, 2011.

A complete set of the Company's unaudited condensed consolidated interim Financial Statements and
related Notes for the three and six months ended April 30, 2012 and Management's Discussion and Analysis
will be posted on the Company's website at www.torexgold.com and will be filed on Sedar at www.sedar.com
.

Torex Gold Resources Inc. is a well funded, growth-oriented, Canadian mining company engaged in the
exploration and development of precious metal resources with a focus on gold. It owns 100% of the Morelos
Gold Project, an advanced stage gold exploration property, located 180km southwest of Mexico City in the
highly prospective Morelos Gold Belt. The project covers an area of 29,000ha of which more than 75%
remains unexplored.

CAUTIONARY NOTE REGARDING FORWARD LOOKING STATEMENTS

This press release contains "forward-looking statements" and "forward-looking information" within the
meaning of applicable Canadian securities legislation. Forward-looking information includes, but is not limited
to, information with respect to future exploration and development plans concerning the Morelos Gold
Project, including expected timing for mobilizing drills on the project, expected drilling results and the timing
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within which the Company expects to receiving drilling results, anticipated timing for the completion of a
pre-feasibility study and other technical studies on the project. Generally, forward-looking information can be
identified by the use of forward-looking terminology such as "plans", "expects", "estimates", "intends",
"anticipates" or "believes" or variations of such words and phrases or state that certain actions, events or
results "may", "could", "would", "might", or "will be taken", "occur", or "be achieved". Forward-looking
information is based on the reasonable assumptions, estimates, analysis and opinions of management made
at the date that such statements are made. Forward-looking information is subject to known and unknown
risks, uncertainties and other factors that may cause the actual results, level of activity, performance or
achievements of the Company to be materially different from those expressed or implied by such
forward-looking information, including the risk factors disclosed elsewhere in the Company's public
disclosure. Accordingly, readers should not place undue reliance on forward-looking information. The
forward-looking information contained herein is presented for the purposes of assisting investors in
understanding the Company's expected financial and operating performance and the Company's plans and
objectives and may not be appropriate for other purposes. The Company does not undertake to update any
forward-looking information, except in accordance with applicable securities laws.

Contacts:

Torex Gold Resources Inc.
Fred Stanford
President and CEO
(647) 260-1502
fred.stanford@torexgold.com

Torex Gold Resources Inc.
Gabriela Sanchez
Vice President Investor Relations
(647) 260-1503
gabriela.sanchez@torexgold.com
www.torexgold.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/127654--Torex-Gold-Resources-Inc.-Reports-Second-Quarter-Results.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

http://www.torexgold.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/127654--Torex-Gold-Resources-Inc.-Reports-Second-Quarter-Results.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

