Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Growing Concerns in Europe Dragging Down
Oil Prices

22.05.2012 | Marketwired

The Paragon Report Provides Stock Research on ConocoPhillips and Chevron

NEW YORK, NY -- (Marketwire) -- 05/22/12 -- The recent economic problems in Europe have had a negative
impact on oil stocks. The SPDR S&P Oil & Gas Exploration & Production ETF (XOP) has dropped more than
10 percent over the last month as concerns of Europe's economic uncertainty continue to grow. The Paragon
Report examines investing opportunities in Oil & Gas Industry and provides equity research on
ConocoPhillips (NYSE: COP) and Chevron Corporation (NYSE: CVX).

Access to the full company reports can be found at:

www.ParagonReport.com/COP

www.ParagonReport.com/CVX

Oil Prices have slid sharply recently. The benchmark price for oil closed at $91.33 per barrel Friday. In the
first quarter of 2012 it averaged $102.95 according to numbers from Suncor Energy Inc. Ralph Glass,
director of energy valuations and operations at AJM Deloitte, anticipates oil prices to stay around $90 per
barrel. "It is going to be there for a while until we see some kind of economic stability in Europe," he said.
The European Union is the second largest oil consumer on the planet.

Paragon Report releases regular market updates on the Oil & Gas Industry so investors can stay ahead of
the crowd and make the best investment decisions to maximize their returns. Take a few minutes to register
with us free at www.ParagonReport.com and get exclusive access to our numerous stock reports and
industry newsletters.

ConocoPhillips at the beginning of the month announced that it has completed the spinoff of its downstream
businesses to its stockholders. With the completion of this transaction, ConocoPhillips is the world's largest
independent exploration and production (E&P) company, based on proved reserves and production of liquids
and natural gas.

Chevron Corporation recently announced that its Australian subsidiaries have signed a non-binding Heads of
Agreement with Tohoku Electric Power Company Incorporated (Tohoku) for the delivery of liquefied natural
gas (LNG) from the Chevron-operated Wheatstone natural gas project in Australia. Under the agreement,
Chevron, together with Apache Energy and Kuwait Foreign Petroleum Exploration Company, is expected to
deliver up to 1 million tons per annum of LNG to Tohoku for up to 20 years.

Paragon Report provides Market Research focused on equities that offer growth opportunities, value, and
strong potential return. We strive to provide the most up-to-date market activities. We constantly create
research reports and newsletters for our members. The Paragon Report has not been compensated by any
of the above-mentioned companies. We act as independent research portal and are aware that all
investment entails inherent risks. Please view the full disclaimer at: www.ParagonReport.com/disclaimer
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