
Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

31.12.2025 Seite 1/2

ConocoPhillips Highlights Repositioning into a
New Class of Investment at Annual Meeting of
Stockholders

09.05.2012 | Business Wire

ConocoPhillips (NYSE:COP) is nearing the completion of its three-year repositioning plan designed to deliver
long-term value, the company said today at its Annual Meeting of Stockholders. The repositioning plan to
optimize the company&#8242;s portfolio was initiated in 2010 and has delivered enhanced total shareholder
returns.

'We have delivered peer-leading total shareholder returns over the course of our repositioning plan,? said
Ryan Lance, chairman and chief executive officer. 'During this period we have increased our dividend rate by
32 percent and repurchased $17 billion of our shares. We have divested more than $21 billion of
nonstrategic assets, which resulted in improved financial returns and cash returns on capital employed. In
addition, our portfolio is more closely focused on assets that can drive long-term growth.'

Consistent with the repositioning plan, on April 30, 2012, the company completed the spinoff of its
downstream businesses to its stockholders. In conjunction with this spinoff, ConocoPhillips stockholders
received one share of Phillips 66 (NYSE:PSX) common stock for every two shares held of ConocoPhillips
common stock. Following the spinoff of Phillips 66, ConocoPhillips has emerged as the world&#8242;s
largest independent exploration and production (E&P) company, based on proved reserves and production
of liquids and natural gas.

'ConocoPhillips is truly unique as an independent E&P company, and we intend to pioneer a new standard in
E&P excellence globally,' Lance said. 'Our hallmarks are safety, disciplined financial management, and a
drive for unparalleled operational excellence and performance. Our size, scope and capability, combined
with the focus and culture of an independent, will enable us to pursue opportunities and take actions to
create value for all our stakeholders.'

Over the next five years, ConocoPhillips plans to execute a disciplined capital program of approximately $15
billion per annum, supporting the company&#8242;s reserve replacement target of more than 100 percent.
From 2013 forward, the company expects to generate 3 to 5 percent annual production and margin growth
from major development projects already under way in the onshore United States, Canadian heavy oil sands,
United Kingdom and Norwegian North Sea, Malaysia and Australia. ConocoPhillips will also maintain its
commitment to shareholders by offering a sector-leading dividend and targeting annual increases in
distributions.

'By putting new focus and discipline into the ConocoPhillips legacy, we believe we can create a new class of
investment that can perform like no other E&P company,? Lance added. 'We expect to offer investors stable,
relatively low-risk distributions with attractive growth and returns. In the current environment, we believe this
is a compelling value proposition for any industry.'

Final voting results from the stockholder meeting will be reported on Form 8-K, which will be filed with the
Securities and Exchange Commission. These results and other information, including presentation materials
and a recorded webcast of the meeting, will also be available at www.conocophillips.com/investor.

Headquartered in Houston, Texas, ConocoPhillips has operations in almost 30 countries and more than
16,000 employees as of May 1, 2012. Production averaged 1.62 million BOE per day in 2011 and proved
reserves were 8.4 billion BOE as of Dec. 31, 2011. For more information, go to www.conocophillips.com.

CAUTIONARY STATEMENT FOR THE PURPOSES OF THE 'SAFE HARBOR' PROVISIONS OF THE
PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995

This press release contains forward-looking statements. Forward-looking statements relate to future events
and anticipated results of operations, business strategies, and other aspects of our operations or operating
results. In many cases you can identify forward-looking statements by terminology such as 'anticipate,'
'estimate,' 'believe,' 'continue,' 'could,' 'intend,' 'may,' 'plan,' 'potential,' 'predict,' 'should,' 'will,' 'expect,'
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'objective,' 'projection,' 'forecast,' 'goal,' 'guidance,' 'outlook,' 'effort,' 'target' and other similar words. However,
the absence of these words does not mean that the statements are not forward-looking. Where, in any
forward-looking statement, the company expresses an expectation or belief as to future results, such
expectation or belief is expressed in good faith and believed to have a reasonable basis. However, there can
be no assurance that such expectation or belief will result or be achieved. The actual results of operations
can and will be affected by a variety of risks and other matters including, but not limited to, changes in
commodity prices; changes in expected levels of oil and gas reserves or production; operating hazards,
drilling risks, unsuccessful exploratory activities; difficulties in developing new products and manufacturing
processes; unexpected cost increases; international monetary conditions; potential liability for remedial
actions under existing or future environmental regulations; potential liability resulting from pending or future
litigation; limited access to capital or significantly higher cost of capital related to illiquidity or uncertainty in
the domestic or international financial markets; and general domestic and international economic and
political conditions; as well as changes in tax, environmental and other laws applicable to our business.
Other factors that could cause actual results to differ materially from those described in the forward-looking
statements include other economic, business, competitive and/or regulatory factors affecting our business
generally as set forth in our filings with the Securities and Exchange Commission. Unless legally required,
ConocoPhillips undertakes no obligation to update publicly any forward-looking statements, whether as a
result of new information,
future events or otherwise.
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