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Platina Resources Limited Updated Inferred
Mineral Resource For The Skaergaard Project
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Brisbane, Australia (ABN Newswire) - Platina Resources Limited (ASX:PGM) wishes to announce the
completion of the updated Resource Estimate for its 100% owned Skaergaard Gold & PGM Project, located
in Greenland. The new Inferred Mineral Resource consists of 23Mt @ 2.3g/t gold, 0.7g/t palladium & 0.1g/t
platinum (Table 1), using a cut-off of 1.5g/t gold equivalent (AuEq). This gives a total contained metal of
approximately 1.7Moz gold, 0.5Moz palladium and 40Koz platinum. The Resource Estimation adheres to the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code,
2004 edition).

SUMMARY

Updated Skaergaard Inferred Resource:
- 23Mt @ 2.3g/t gold, 0.7g/t palladium & 0.1g/t platinum

Contained metal:
- ~1.7Moz gold, 0.50Moz palladium & 0.04Moz platinum

Resource Estimation differs from the previous Roscoe Postle Inc. (2005) Inferred Resource Estimation due
to:

- Improved geological interpretation and definition of mineralised boundaries
- Application of a 1.5g/t gold equivalent cut-off.
- Now meets JORC 2004 guidelines

Table 1. Skaergaard Inferred Resource using a 1.5g/t AuEq cut-off.

Reef Resour ce Tonnage(M) Au(g/t) Pd(g/t) Pt(g/t) Au(Mz)
Classification

Estimation carried out by Snowden Mining Industry Consultants, Brisbane. April, 2012.

DETAIL

Platina Resources Limited (‘'The Company') announces an updated Inferred Mineral Resource for the 100%
owned Skaergaard Gold & PGM Project (‘Skaergaard’) in Greenland (Figure 1). A total Inferred Resource of
23Mt @ 2.3g/t gold, 0.7g/t palladium & 0.1g/t platinum has been estimated using a 1.5g/t gold equivalent
cut-off. The Inferred Resource was estimated by Snowden Mining Industry Consultants ('Snowden') and
adheres to the guidelines listed in Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves (JORC Code, 2004 edition).

The updated Inferred Resource differs from the previous Roscoe Postle Associates Inc. 2005 Skaergaard
Mineral Resource (refer to The Company's 2011 Annual Report) due to the application of a 1.5g/t AuUEq
cut-off. The cut-off has removed lower-grade sub-economic gold, palladium and platinum mineralisation from
the reported resource and highlights the economic potential of the Platinova 7 Reef ('P7 Reef') which has
been the focus of Platina's Skaergaard exploration activities since 2008. The estimated grade of the P7 Reef
has increased, although tonnes have diminished due to the exclusion of some historic drill-holes and channel
samples in the north-east of the deposit which did not meet appropriate quality control standards and could
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not be used in the Resource Estimate. Further drilling in this area could significantly increase the size of the
Skaergaard Inferred Mineral Resource.

The aerial extent of the P7 Reef Inferred Resource is shown in Figure 2, and is restricted to the western
portion of the Skaergaard Intrusion. The majority of drill-holes outside of the Inferred Resource shell have
intersected Au Zone mineralisation, however, these could not be included due to either not meeting data
integrity requirements, or because they are isolated and located spatially too far away from the Inferred
Resource shell. Additional infill drilling to replace historic data, and incorporate isolated drill-holes into the
Inferred Resource is anticipated to substantially increase the size of the Skaergaard Inferred Resource.

In addition to the currently defined Inferred Resource for the P7 reef a significant zone of palladium
mineralisation exists within the Skaergaard Platinova 1 Reef ('P1 Reef"), formally known as the Palladium
Zone, which underlies the P7 Reef Inferred Resource. An increase in palladium price could change the
prospect of economic extraction of the P1 Reef, making it potentially compliant with the JORC Resource
Reporting code. Refer to Figure 3 for P1 Reef grade-tonnage curve.

Mineralisation is hosted within a planar 'reef' within gabbroic rock, which is enriched in gold, palladium and
platinum, relative to its footwall and hanging-wall. Mineralisation begins at surface and dips ~20 DEG to the
south, to a maximum true depth of 1,235m (D-04-31) beneath sea level. The precious metals are mostly
present as alloys, and bench-scale metallurgical test work conducted on the P7 Reef in 2009 gave
recoveries of 93% for gold and 90% for palladium using the flotation technique.

The increase in Inferred Resource grade provides further impetus to further assess the viability of a mining
operation. The updated Inferred Resource will remain under continuous review, should metal prices increase
it is likely that the quantity of reported gold, palladium and platinum, would increase accordingly.

Receipt of the new Inferred Resource Estimate will enable the Company to carry out additional in-house
Scoping and economic studies on Skaergaard, and further details will be provided in the coming months.

To view the complete Platina Resources announcement including Tables & Figures, please refer to the
following link below:
http://media.abnnewswire.net/media/en/docs/ASX-PGM-241392.pdf

About Platina Resources Limited:

Platina Resources Limited (ASX:PGM) has a global portfolio of Platinum Group Metal (PGM), gold and
scandium projects, with a core focus on the development of two key advanced assets — the Skaergaard
PGM-Gold Project in Greenland and the Owendale Platinum and Scandium Project near Fifield, NSW,

Australia.

Contact:

Platina Resources Limited

T: +61-7-5580-9094

F: +61-7-5580-9394

WWW: www.platinaresources.com.au

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/124405--Platina-Resources-Limited-Updated-Inferred-Mineral-Resource-For-The-Skaergaard-Project.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

04.02.2026 Seite 2/2


http://www.platinaresources.com.au
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/124405--Platina-Resources-Limited-Updated-Inferred-Mineral-Resource-For-The-Skaergaard-Project.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

