Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Nevada Sunrise Closes Private Placement With
Pilot Gold Inc.

23.03.2012 | Marketwired

NOT FOR DISTRIBUTION TO UNITED STATES NEWS WIRE SERVICES OR FOR DISSEMINATION IN
THE UNITED STATES

VANCOUVER, BRITISH COLUMBIA -- (Marketwire - March 23, 2012) - Nevada Sunrise Gold Corporation
(TSX VENTURE: NEV) (the "Company") is pleased to announce that it has completed its non-brokered
private placement with Pilot Gold Inc. (TSX: PLG) ("Pilot Gold") previously announced February 15, 2012.
The Company issued 6,250,000 units (the "Units") at a price of $0.12 per Unit. Each Unit consisted of one
common share of the Company (a "Share") and one-half of one common share purchase warrant (a
"Warrant"). Each whole Warrant will entitle the holder to purchase an additional common share (a "Warrant
Share") at an exercise price of $0.20 per Warrant Share for a period expiring March 23, 2014. If the
Company's common shares trade at a daily volume weighted average price of greater than $0.32 per share
for a period of 20 consecutive trading days at any time after four months and one day after the closing, the
Company may accelerate the expiry date of the Warrants by giving notice to the holders notice thereof and in
such case the Warrants will expire on the 30th day after the date on which such notice is given by the
Company. The securities issued in the private placement are subject to a four month hold period which
expires July 24, 2012.

Pilot Gold's subscription represents 9.9% of the outstanding shares of the Company on a partially-diluted
basis. In exchange for the right to participate in future equity offerings in order to maintain its equity position
in the Company, Pilot Gold has agreed to stand still in respect of acquisitions of securities of the Company;
has provided the Company with the opportunity to place any shares Pilot Gold determines to sell; and has
agreed to vote in favour of management proposals on routine business at meetings of shareholders, all for a
period of 24 months following the closing of the Offering.

Pilot Gold is currently earning in to an initial 51% interest at the Company's Kinsley Mountain Project, a
sediment-hosted, past producing gold system in southeast Elko County, Nevada. Pursuant to the terms of
the related option agreement, Pilot Gold has the exclusive right to earn an initial 51% interest in the Kinsley
Mountain Project by spending US$1.18 million on the property, and can elect to earn an additional 14%
further to incurring an additional US$3.0 million in exploration expenditures on the property.

Proceeds from the Offering will be used to fund the exploration of the Company's North-American precious
metals properties and as general working capital.

About Nevada Sunrise Gold Corp.

Nevada Sunrise Gold Corp. is a gold exploration company that has a portfolio of three projects in Nevada.
The Company holds interests in about 15,475 acres (6,260 hectares). The Company applies the exploration
experience and technical skills of its founders to search for and acquire new gold exploration projects that
are developed internally and then offered for joint venture.

For the latest details on the Company, its properties, management team and philosophy, please visit our
website at www.nevadasunrise.com.

Forward Looking Information. This release may contain forward-looking statements. Forward-looking
statements are statements that are not historical facts and are generally, but not always, identified by the
words "expects"”, "plans", "anticipates"”, "believes", "intends", "estimates", "projects"”, "potential" and similar
expressions, or that events or conditions "will", "would", "may", "could" or "should" occur. Although the
Company believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ
materially from those in forward looking statements. Forward-looking statements are based on the beliefs,
estimates and opinions of the Company's management on the date such statements were made. The
Company expressly disclaims any intention or obligation to update or revise any forward-looking statements

whether as a result of new information, future events or otherwise.

The Securities of Nevada Sunrise Gold Corporation have not been registered under the United States
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Securities Act of 1933, as amended, and may not be offered or sold within the United States or to the
account or benefit of any U.S. person.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact Information

Nevada Sunrise Gold Corporation
William B. Henderson

President and Chief Executive Officer
(530) 887-9901

(530) 884-3822 (FAX)
www.nevadasunrise.com
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