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FCI Project: Virginia Enters Into Agreement
With Komet Manufacturers Inc.

12.04.2012 | Marketwired

QUEBEC CITY, QUEBEC -- (Marketwire) -- 04/12/12 -- Virginia Mines Inc. ("Virginia") (TSX: VGQ) is
pleased to announce that it has entered into an Earn-In Option and Joint Venture Agreement (the
"Agreement") with Komet Manufacturers Inc. ("Komet") (TSX VENTURE: AQD), whereby Komet has the
option to acquire a 50% undivided interest in the mining claims comprising the FCI Property (the "Property"),
located in the James Bay area, Province of Quebec, in consideration of the issuance to Virginia of 25,000
shares of Komet and $4,000,000 in exploration work to be carried out over a six-year period. Komet reserves
the right to accelerate such expenses at its sole discretion.

The FCI Property

The FCI property consists of one block of 423 claims totalling 21 669 hectares covering 35 kilometres of
favourable geology within the Guyer greenstone belt. To date, several gold showings have been discovered
across the entire length of the property, associated with a major lithological contact between volcanic rocks
and sediments. Based on field work undertaken by Virginia between 1998 and 2010, these showings yielded
values of up to 108.9 g/t Au in grab samples and up to 14.3 g/t Au over 2 metres in channel sampling.
Diamond drilling tested mainly the Golden Gap auriferous corridor over an east-western distance of 1,200
metres and to a vertical depth of 250 metres. It has returned two interesting intersections, 10.48 g/t Au over
7 metres and 14.15 g/t Au over 0.5 metres, as well as a number of other strongly anomalous intersections
varying from 1.77 g/t Au over 3 metres to 0.93 g/t Au over 7.85 metres. Most of the gold-bearing
intersections are associated with silicified zones and disseminated sulphides (arsenopyrite, chalcopyrite,
pyrite and pyrrhotite).

Moreover, polymetallic showings associated with QFP intrusions and sericite schists were also discovered at
both ends of the property. The Felicie showing yielded values of up to 5.54 g/t Au, 100 g/t Ag, 1.86% Cu,
1.56% Pb, 4.94% Zn in grab samples, in the western portion of the property. The Sericite showing returned
values of up to 150 g/t Ag, 0.3 g/t Au, 1.89% Cu, 1.45% Zn in grab samples, in the eastern portion of the
property.

Samples have been assayed at ALS Chemex in Val-d'Or. Samples are assayed by fire-assay followed by
atomic absorption according to industry standards. Repeats are carried out by fire-assay followed by
gravimetry on each sample containing 500 ppb gold or more.

Qualified Person

Technical information contained in this press release has been revised and approved by Paul Archer,
vice-president exploration and acquisitions of Virginia, who is a Qualified Person as defined by National
Instrument 43-101.

About Komet

Komet specialized in designing and distributing bathroom furniture products but, subject to minority
shareholders' approval at the shareholders' meeting to be held on April 23, 2012, is in the process of
liquidating its inventory and has elected to proceed to a Change of Business ("COB") pursuant to the
provisions of Policy 5.2 of the TSX Venture Exchange and seek a listing as a Tier 2 mining issuer pursuant to
the provisions of Policy 2.1. Komet will call a shareholders' meeting and file an Information Circular to seek
shareholders' approval with respect to the Agreement and the COB.

About Virginia

(TSX: VGQ) Virginia conducts its exploration activities over the vast, unexplored territories of Quebec North
in order to create value for its shareholders while protecting the quality of life for both present and future
generations. With a working capital of $43.6 million as of November 30, 2011, Virginia is among the most
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active mining exploration companies in Quebec.

This press release may contain forward-looking statements that are subject to known and unknown risks and
uncertainties that could cause actual results to vary materially from targeted results. Such risks and
uncertainties include those described from time to time in Virginia's periodic reports filed with the security
commissions of British Columbia, Alberta, Ontario and Quebec, and in the annual report on Form 40-F filed
with the U.S. Securities and Exchange Commission. Virginia undertakes no obligation to publicly release the
result of any revision of these forward-looking statements to reflect events or circumstances after the date
they are made or to reflect the occurrence of unanticipated events.

Contacts:

Virginia Mines Inc.
Andre Gaumond
President
800-476-1853 or 418-694-9832
418-694-9120 (FAX)

Virginia Mines Inc.
Paul Archer
V-P Exploration
800-476-1853 or 418-694-9832
418-694-9120 (FAX)
www.virginia.qc.ca
mines@virginia.qc.ca

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/123452--FCI-Project~-Virginia-Enters-Into-Agreement-With-Komet-Manufacturers-Inc.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

http://www.virginia.qc.ca
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/123452--FCI-Project~-Virginia-Enters-Into-Agreement-With-Komet-Manufacturers-Inc.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

