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Sydney, Australia (ABN Newswire) - Central Petroleum Ltd (ASX: CTP) (‘Central' or 'Company’) advises that
it has completed the issue of the Share Purchase Plan ('SPP') shares to existing shareholders in addition to
completing a top-up placement (‘Placement’) of 50 million new Central shares at 5.5 cents per share to
institutional, sophisticated and professional investors. In total the SPP and Placement raised $9.9 million
before costs.

The funds raised in the placement are to provide the Company with additional working capital towards
funding the planned ongoing appraisal of the Surprise prospect oil discovery located in the Amadeus Basin
which will involve an Extended Production Test (EPT), 3D seismic and additional drilling. The EPT is planned
to commence in April and the timing of 3D seismic and further drilling to be finalised shortly.

The placement was managed by Patersons Securities Limited.

Settlement of the placement is scheduled to occur on 9 February 2012 and the new shares are expected to
be quoted on that date.

Following the completion of initial flow testing at the Surprise-1 RE H well the Hunt Rig #3 was released and
is stacked on site pending a determination of drilling plans going forward.

The Company is evaluating alternative scenarios for the lifting, transportation and sale of the oil produced
during the EPT which may last up to six months or more pending flow stabilisation and possible application
for a Production Licence. Work is underway to obtain the necessary permits and regulatory approvals with
the Company expecting to finalise and announce a sales contract for the oil produced during the EPT in the
coming weeks.

About Central Petroleum Limited:

Central Petroleum (ASX:CTP) is an ASX listed junior exploration and production company operating what is
regarded as the biggest package of prospective acreage in Australia.

Contact:

Central Petroleum Limited

T: +618-9474-1444

F: +618-9474-1555

WWW: www.centralpetroleum.com.au
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