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Crosshair Energy Corporation: Expands
Uranium Resources at Bootheel

19.01.2012 | Marketwired

VANCOUVER, 01/19/12 - Crosshair Energy Corporation (TSX: CXX) (NYSE Amex: CXZ) is pleased to
announce an update of its National Instrument (NI) 43-101 Mineral Resource estimate on the Bootheel
Project, in southern Wyoming. The updated estimate includes an Indicated Resource of 1.48 million pounds
of uranium oxide and an additional Inferred Resource of 3.13 million pounds of uranium oxide (see Table 1
for tonnage and grade details). This represents a 36% increase in the Indicated Resources from the initial
2009 report (see news release dated August 13, 2009).

‘We are very pleased to be able to update Bootheel's Mineral Resource Estimate, as a result of our
successful 2011 drill program,' says Stewart Wallis, President of Crosshair. 'These strong numbers, in
combination with the hydrological data being acquired from the property, will provide a solid foundation upon
which to complete our Preliminary Economic Assessment later this year.'

TABLE 1. Boot heel M neral Resource Estinmate as of January 16, 2012

Cl assification Formati on Short tons % eU3C8 Pounds eU3C8
| ndi cat ed Sundance 2, 068, 000 0. 036 1, 482, 000
Inferred Sundance 3, 039, 000 0.032 1, 942, 000
Inferred Wnd R ver 955, 000 0. 062 1, 184, 000
Inferred Tot al 3, 994, 000 0. 039 3,126, 000
Not es:

1. Mneral Resources are classified according to CIMDefinition Standards,
which are incorporated by reference in National Instrunent 43-101.

2. High UM grades have not been cut for the Mneral Resource estinate.

3. Tonnage, average grade, and contai ned urani um are rounded.

Uranium mineralization occurs within several different sandstone beds within the Sundance Formation at the
Bootheel Property. This formation has the potential to be recovered using in-situ recovery (ISR) techniques
(see news release dated February 5, 2009). ISR techniques are more environmentally friendly and less
capital intensive than conventional mining methods.

Resource Estimate Details

This updated resource estimate for the Bootheel Project is based on results from 169 Crosshair drill holes
totaling 85,923 feet (26,189 metres) and approximately 1,450 historic drill holes for which detailed
information is available.

Crosshair used cut-off grades based on a US$70 per pound long term price of U308 and the estimated
mining costs of a typical ISR project. The cut-off grade used for the resource contained within the Sundance
Formation is 0.015% eU308. The cut-off for the resource contained within the Wind River Formation was
increased to 0.020% eU308 to allow for the possibility of lower recoveries in the formation and increased drill
density required for the development of the well fields.

A stratigraphic analysis based on mineralized and barren drill holes was performed in preparation for the
resource estimation. The individual mineralized lenses were drawn on cross sections and interpreted on a
section by section basis. The complex morphology of roll front mineralization within the Sundance Formation
was divided into three categories then each category was contoured. The geological interpretation of
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mineralization in the Wind River Formation was strongly influenced by the lithological logs and only
mineralization hosted by sandstones and/or the basal conglomerate with a minimum thickness of four feet,
were included in the composite database used for the resource estimate.

Composites within the selected formation were determined using the grade cut-off combined with a minimum
grade thickness (GT, product of %eU308 x interval thickness) of 0.15%-ft. Generally no more than three feet
of intermediate material below cut-off between adjacent mineralized intervals was included in the composites
but in several cases interpretation suggested that the interval should be extended. The majority of the
Inferred Resource was drilled off on a spacing of 200 ft. lines with drill holes 100 ft. apart. The Indicated
Resource that lies within the Sundance Formation (Zone 6) was drilled off with hole spacing in the order of
100 ft. by 100 ft. to 150 ft.

The Sundance Formation resource was estimated using the GT contour method. The drill hole composites
were plotted on horizontal plans depicting vertical thickness and GT values for each midpoint of the
mineralized intersection of the drill hole. The thickness and GT values were contoured on a horizontal plan
and the area enclosed within each contour was measured. The mineralized volume was calculated by
multiplying each contoured area by its average thickness then all individual volumes were summed. Tonnage
was estimated by dividing the total volume by the tonnage factor of the appropriate formation. The tonnage
factor for the Sundance Formation is 16 cubic feet per short ton and 15 cubic feet per short ton for the Wind
River Formation. The average grade was estimated by dividing the total tonnage grade (sigmaG x Tons) by
the tonnage.

The Wind River Formation resource was estimated using the polygonal method whereby composites in the
same drill hole are summed for the total thickness of mineralization. The composites were compiled using a
cut-off of 0.02% eU308, a minimum thickness of four feet and a GT of 0.15 %-ft. For each polygon, an area
of influence was limited to half the distance between neighbouring drill holes or a maximum of 200 ft.,
whichever was less.

Hrayr Agnerian, P.Geo., a Qualified Person as defined by NI 43-101, has reviewed and approved the
technical disclosure contained in this news release. Mr. Agnerian has verified the sampling, analytical and
test data underlying the Mineral Resource estimate disclosed in this news release. This updated NI 43-101
compliant estimate will be filed in a Technical Report on SEDAR within 45 days. Crosshair is not aware of
any environmental, permitting, legal, title, taxation, socio-political, marketing or other issues which may
materially affect its estimate of mineral resources.

The Bootheel and Buck Point Properties cover 8,524 acres of gross mineral lands within the Shirley Basin in
southern Wyoming, and comprise The Bootheel Project, LLC. Crosshair, through a wholly owned subsidiary,
and Ur-Energy Inc. (TSX: URE)(NYSE Amex: URG), through a wholly owned subsidiary, are the members of
The Bootheel Project, LLC. Crosshair currently has a 75% interest in the Project.

About Crosshair

Crosshair is a prominent player in the exploration and development of uranium, vanadium and gold in the US
and Canada. Its flagship projects, Bootheel and Juniper Ridge, are both located in uranium mining friendly
Wyoming. Bootheel has the potential to be mined using in-situ recovery methods. The CMB
Uranium/Vanadium Project and the CMB JV Uranium Project are located in Labrador, Canada and have four
currently defined resources - C Zone, Area 1, Armstrong and Two Time Zone. The Crosshair team is
comprised of knowledgeable and experienced professionals with both exploration and mining backgrounds.

For more information on Crosshair and its properties, please visit the website at www.crosshairenergy.com.

ON BEHALF OF THE CROSSHAIR BOARD

Mark J. Morabito
EXECUTIVE CHAIRMAN

Cautionary Note Regarding Forward-Looking Information

Information set forth in this news release may involve forward-looking statements under applicable securities
laws. Forward-looking statements are statements that relate to future, not past, events. In this context,
forward-looking statements often address expected future business and financial performance, and often
contain words such as 'anticipate’, 'believe’, 'plan’, ‘estimate’, 'expect’, and 'intend', statements that an action
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or event 'may', 'might', ‘could’, 'should’, or 'will' be taken or occur, or other similar expressions.
Forward-looking statements or information relate to, among other things, the mineral resource estimate, the
completion of a Preliminary Economic Assessment, and the exploration potential of the Company's
properties. By their nature, forward-looking statements involve known and unknown risks, uncertainties and
other factors which may cause our actual results, performance or achievements, or other future events, to be
materially different from any future results, performance or achievements expressed or implied by such
forward-looking statements. Such factors include, among others, the following risks: the risks associated with
outstanding litigation, if any; risks associated with project development; the need for additional financing;
operational risks associated with mining and mineral processing; fluctuations in uranium, gold and other
commodity prices; title matters; environmental liability claims and insurance; reliance on key personnel; the
potential for conflicts of interest among certain officers, directors or promoters with certain other projects; the
absence of dividends; competition; dilution; the volatility of our common share price and volume; tax
consequences to U.S. shareholders and other risks and uncertainties, including those described in the Risk
Factors section in the Company's Annual Report on Form 20-F for the financial year ended March 31, 2011
filed with the Canadian Securities Administrators and available at www.sedar.com. Forward-looking
statements are made based on management's beliefs, estimates and opinions on the date that statements
are made and the Company undertakes no obligation to update forward-looking statements if these beliefs,
estimates and opinions or other circumstances should change, except as required by law. Investors are
cautioned against attributing undue certainty to forward-looking statements.

Cautionary Note Concerning Reserve and Resource Estimates

This press release uses the terms 'reserves', 'resources', 'proven reserves', 'probable reserves', 'measured
resources', 'indicated resources' and 'inferred resources'. United States investors are advised that, while
such terms are recognized and required by Canadian securities laws, the United States Securities and
Exchange Commission (the 'SEC') does not recognize them. Under United States standards, mineralization
may not be classified as a 'reserve’ unless the determination has been made that the mineralization could be
economically and legally produced or extracted at the time the reserve determination is made. Mineral
resources that are not mineral reserves do not have demonstrated economic viability. United States
investors are cautioned not to assume that all or any part of measured or indicated resources will ever be
converted into reserves. Inferred Resources are in addition to Measured and Indicated Resources. Further,
inferred resources have a great amount of uncertainty as to their existence and as to whether they can be
mined legally or economically. It cannot be assumed that all or any part of the inferred resources will ever be
upgraded to a higher category. Therefore, United States investors are also cautioned not to assume that all
or any part of the inferred resources exist, or that they can be mined legally or economically. Disclosure of
‘contained ounces' is permitted disclosure under Canadian regulations, however, the SEC normally only
permits issuers to report 'resources' as in place tonnage and grade without reference to unit measures.
Accordingly, information concerning descriptions of mineralization and resources contained in this release
may not be comparable to information made public by United States companies subject to the reporting and
disclosure requirements of the SEC. National Instrument 43-101 Standards of Disclosure for Mineral Projects
('NI 43-101") is a rule developed by the Canadian Securities Administrators, which established standards for
all public disclosure an issuer makes of scientific and technical information concerning mineral projects.
Unless otherwise indicated, all reserve and resource estimates referred to in this press release or released
by the Company in the future have been or will be prepared in accordance with NI 43-101 and the Canadian
Institute of Mining, Metallurgy and Petroleum Classification System. The requirements of NI 43-101 are not
the same as those of the SEC and any reserves reported by the Company in compliance with NI 43-101 may
not qualify as reserves under the SEC's standards.

Contacts:

Crosshair Energy Corporation

Mark J. Morabito, Executive Chairman
604-681-8030

604-681-8039 (FAX)
info@crosshairenergy.com

Crosshair Energy Corporation
Bevo Beaven, Investor Relations
720-932-8300
Www.crosshairenergy.com

20.01.2026 Seite 3/4


/aktien/392--Jet-Metal-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/117986--Crosshair-Energy-Corporation~-Expands-Uranium-Resources-at-Bootheel.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

20.01.2026 Seite 4/4


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/117986--Crosshair-Energy-Corporation~-Expands-Uranium-Resources-at-Bootheel.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

