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Kingsrose Mining Limited (ASX:KRM)
Foreshadows Maiden Dividend

20.12.2011 | ABN Newswire
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Perth, Australia (ABN Newswire) - Kingsrose Mining Limited (ASX:KRM) is pleased to announce that the
Board of Directors has resolved to introduce a dividend policy, whereby it intends to the extent permissible
under the Corporations Act and the company's constitution, to pay an annual dividend to shareholders,
subject to capital expenditure requirements, acquisition activity and liquidity needs. Franking will be subject
to the composition of income.

Following its first full year as a producer, Kingsrose's 85% subsidiary, PT Natarang Mining, has emerged as
one of the world's lowest cost producers. The board of PT Natarang Mining has advised of its intent to pay a
dividend from profits to Kingsrose. This will follow the full (calendar) year audit and accounts and is expected
to be complete by the end of April 2012.

As a result, the Directors expect to be in a position to declare and pay a maiden interim dividend in the June
quarter of 2012.

Kingsrose Mining is a high grade, low cost gold producer generating high cash margins and significant cash
flow. The Company owns 85% of the Way Linggo gold mine in Southern Sumatra. Gold production is
targeted at 45,000 ounces of gold and 500,000 ounces of silver per year at a cash cost of US$150/oz after
silver credits.

Kingsrose Managing Director Chris Start said the implementation of a dividend policy marked a significant
milestone in the Company's corporate development, providing a formalised way for returning some of the
strong cash flows being generated to shareholders.

'The Way Linggo operation has been performing exceptionally well and is now firmly entrenched as one of
the lowest cost producers globally,' Mr Start said.

'We are also moving to diversify our production base with the development of the Talang Santo deposit and
we are quietly confident that our other targets will emerge as future production sources.'

About Kingsrose Mining Limited:

Kingsrose Mining Limited (ASX:KRM) is a specialist high grade, narrow vein underground gold miner. The
company operates a gold mine in Indonesia and is evaluating a tailings deposit in Italy. The company listed
on the Australian Stock Exchange in December 2007.
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Contact:
Chris Start
Managing Director
Kingsrose Mining Limited
Tel: +61-8-9486-1149
Email: info@kingsrosemining.com.au
 

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/116632--Kingsrose-Mining-Limited-ASX~KRM-Foreshadows-Maiden-Dividend.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/116632--Kingsrose-Mining-Limited-ASX~KRM-Foreshadows-Maiden-Dividend.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

