
Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

14.05.2026 Seite 1/2

Tiomin Resources Inc. Signs Sale Agreement
for Kenya Assets

25.02.2010 | Marketwired

TORONTO, ONTARIO -- (Marketwire - Feb. 25, 2010) - Tiomin Resources Inc. ('Tiomin' or the 'Company')
(TSX: TIO) and Base Iron Limited ('BIL') (ASX: BSE) have signed a binding Heads of Agreement ('HoA') for a
transaction in which BIL acquires the Kwale Mineral Sands Project ('Kwale'), all the intellectual property
associated with Tiomin's mineral sands projects in Africa and an option to acquire 100% of Tiomin Kenya
Limited ('TKL').

In exchange for these assets, Tiomin receives US$3 million in cash at closing and a cash royalty of 1.5% of
all product revenue (FOB Mombasa) from Kwale paid monthly in arrears. Pangea Goldfields, a 100% owned
subsidiary of Barrick Gold Corporation receives an additional 0.5% royalty on the same terms and conditions
as Tiomin in exchange for waiving various rights that it acquired in prior transactions with Tiomin. BIL will pay
Tiomin a US$60,000 deposit that is deductible from the US$3 million cash closing payment and will pay a
non-refundable US$60,000 per month to sustain TKL until the proposed transaction closes or is terminated.

The HoA contains certain Conditions Precedent ('CPs'): BIL must complete satisfactory due diligence, BIL
shareholders and the Government of Kenya (GoK) must approve the transaction and BIL must raise
minimum capital of A$7 million. If the CPs are not met within 90 days of signing the HoA either party may
terminate the transaction.

Robert Jackson, President and CEO of Tiomin said “This is another positive step as we continue to prepare
Tiomin for our exciting merger with Vaaldiam Resources Ltd. Upon closing, this transaction further
strengthens Tiomin's balance sheet with more cash and a gross revenue royalty. It allows us to focus on
Brazil. BIL is a reputable Australian junior with good management and sponsorship. The Australian capital
markets understand mineral sands much better than those of North America and we think BIL is well
qualified to develop Kwale. The GoK must approve this transaction in a constructive and timely manner“.

About Tiomin Resources Inc.

Tiomin is a mining company traded on The Toronto Stock Exchange with a focus on the exploration,
development and production of minerals. Tiomin recently announced that it intends to acquire Vaaldiam
Resources Ltd., a Brazil-focused diamond producer, by a plan of arrangement. Tiomin has significant funds
available for its projects, a strong management team, and a very experienced board. Tiomin's strategy is
clear: to create long term value by realizing a return on the Company's current projects as well as seeking an
accretive transaction that marries Tiomin's cash with producing or near-producing assets.

To find out more about Tiomin Resources Inc., please visit the company website at www.tiomin.com.

Certain of the information contained in this news release constitutes 'forward-looking statements' within the
meaning of securities laws. Such forward-looking statements, including but not limited to those with respect
to the prices of metals and minerals, purchase payments, royalty payments, estimated future production and
estimated costs of future production involve known and unknown risks, uncertainties and other factors which
may cause the actual results, performance or achievements to be materially different from any forecast
results, performance or achievements expressed or implied by such forward-looking statements. Such
factors include, among others, the actual prices of copper and gold, the actual results of current exploration,
development and mining activities, changes in project parameters as plans continue to be evaluated, as well
as those factors disclosed in the documents of the Company filed from time to time with the Ontario
Securities Commission.
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