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Murchison Metals Limited (ASX:MMX) A$325
Million Sale of Crosslands And Oakajee Port
and Rail Interests

24.11.2011 | ABN Newswire
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Sydney, Australia (ABN Newswire) - Murchison Metals Ltd (ASX:MMX) has entered into a conditional sale
agreement with Mitsubishi Development Pty Ltd in relation to all of the Company's interests in Crosslands
Resources Ltd, the owner of the Jack Hills Expansion Project, and the Oakajee Port and Rail ('OPR") project
(the 'Transaction’).

Following completion of the Transaction, Murchison will have no ongoing exposure to the risks associated
with project development, or the requirement to continue funding their ongoing development. Murchison has,
however, agreed to continue funding Crosslands and OPR through to completion, and has agreed to support
interim budgets for the period between 1 January 2012 to 31 March 2012, with its net exposure to the interim
budgets capped at A$11.2 million, and subject to a pro rata scale back should completion occur before 31
March 2012.

The Transaction is subject to a limited number of conditions, including approval by Murchison shareholders
at a meeting scheduled to occur prior to 15 February 2012. A summary of the key terms of the Share and
Asset Purchase Agreement are outlined in Appendix 1.

Murchison anticipates sending shareholder materials, including an independent expert report, in January
2012 in advance of the Extraordinary General Meeting to approve the Transaction.
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View the Full Announcement:
http://media.abnnewswire.net/media/en/docs/ASX-MMX-568203.pdf

About Murchison Metals Limited:

Murchison Metals Limited is an Australian ASX listed company. Murchison is included in the S&P/ASX 200
Index.

Murchison is a 50% shareholder in Crosslands Resources Ltd which is the owner of the Jack Hills iron ore
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project located in the mid-west region of Western Australia. The remaining 50% of Crosslands is held by
Mitsubishi Development Pty Ltd ('Mitsubishi'), a subsidiary of Mitsubishi Corporation, Japan's largest general
trading company.

Murchison also has a 50% economic interest in an independent infrastructure business, Oakajee Port and
Rail (OPR'). OPR was established to construct new port and rail infrastructure to provide logistics services to
miners (including Crosslands) and other potential customers in the mid-west region of WA.

The remaining 50% economic interest in OPR is held by Mitsubishi.

In addition to its investments in Crosslands and OPR, Murchison owns the Rocklea iron ore project located in
the Pilbara region of Western Australia.

Source:

Murchison Metals Limited

Contact:

Greg Martin

Managi ng Director
Murchi son Metals Ltd
TEL: +61-8-9492-2600

John Phaceas

Manager External Rel ations
Mur chi son Metals Ltd

TEL: +61-8-9492-2600

TEL: +61-411-449-621

Shaun Duffy

Managi ng Director

FTI Consul ting

TEL: +61-8-9386-1233
TEL: +61-404-094- 384

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/115154--Murchison-Metals-Limited-ASX~MMX-A325-Million-Sale-of-Crosslands-And-Oakajee-Port-and-Rail-Interests.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

29.06.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/115154--Murchison-Metals-Limited-ASX~MMX-A325-Million-Sale-of-Crosslands-And-Oakajee-Port-and-Rail-Interests.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

