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Sona Resources Announces Private Placement

01.11.2011 | Marketwired

VANCOUVER, 11/01/11 - Sona Resources Corp. (‘the Company' or 'Sona’) (TSX VENTURE: SYS)
(FRANKFURT: QS7) is pleased to announce that it intends to proceed with a non-brokered private
placement of 857,142 flow-through units (the 'Units') at an offering price of $0.70 per Unit, for gross proceeds
of $600,000. Each Unit will consist of one flow-through common share and one-half of one warrant (a
‘Warrant'), with each whole Warrant entitling the holder to purchase, for a period of 24 months following the
closing date, one additional common share of the Company at a price of $0.85 in the first 12 months, and at
$1.00 thereafter.

In connection with the private placement, certain finders may receive common shares (‘Finder's Shares’)
equal to 4% of the aggregate Units sold by the Company at a deemed price of $0.70 per Finder's Share and
finder's warrants (‘Finder's Warrants') equal to 8% of the number of Units purchased by subscribers
introduced by the finders to the Company. Each Finder's Warrant will be exercisable into a common share of
the Company upon the same terms and conditions as the Warrants comprising the Units.

The net proceeds of the financing will be used to undertake further exploration at the Elizabeth Gold Property
and Blackdome Gold Mine.

The private placement is subject to TSX Venture Exchange approval and the securities issued pursuant to
the private placement will be subject to a four-month hold period.

About Sona Resources Corp.

Since its inception in 1990, Sona has engaged in exploration activities at its mineral properties in Canada
and the United States, as well as small-scale gold production at its flagship property, the 100 percent owned
Blackdome Gold Mine, in south-central British Columbia, 250 kilometres north of Vancouver. At Blackdome,
the indicated mineral resources are estimated at 144,500 tonnes, grading 11.29g Au/t and containing 52,600
ounces of gold; and the inferred resource is estimated at 90,600 tonnes, grading 8.79g Au/t (news release
dated May 4, 2010). At its 100 percent owned Elizabeth Gold Deposit Property, 30 kilometres south of the
Blackdome Gold Mine, Sona has outlined an inferred gold resource of 522,900 tonnes, grading 12.3g Au/t
and containing 206,100 ounces of gold (news release dated June 8, 2009).

Sona aims to bring its permitted Blackdome mill back into production over the next two years at a rate of 200
tonnes per day, with feed from the formerly producing Blackdome Gold Mine and the Elizabeth Gold Deposit
Property. A positive Preliminary Economic Assessment by Micon International Ltd. (news release dated May
28, 2010), based on a gold price of $950 per ounce over eight years, has estimated a cash cost of $208 per
tonne milled, or $686 per gold ounce recovered.

Sona also holds a 100 percent interest in the Montgolfier Project, located in Quebec, 40 kilometres east of
the multimillion-ounce Casa Berardi Mine gold deposit.

This news release contains certain forward-looking statements, and such statements involve risks and
uncertainties. The results or events predicted may differ materially from actual results or events. Any
forward-looking statement speaks only as of the date of this news release. Except as may be required by
applicable securities laws, the Company disclaims any intent or obligation to update any forward-looking
statement, whether as a result of new information, future events or results or any other occurrence.

Neither the TSX Venture Exchange nor its regulation services provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contacts:

Sona Resources Corp.

1 (888) 236-5200

1 (604) 684-6678 (FAX)
info@sonaresources.com
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www.sonaresources.com

Marston Webb International
Victor Webb/Madlene Olson
1(212) 684-6601

1(212) 725-4709 (FAX)
marwebint@cs.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/113607--Sona-Resources-Announces-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

05.05.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/113607--Sona-Resources-Announces-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

