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Mutiny Gold Limited (ASX:MYG) Gives ATW
Gold Corp Formal Notice of Move to 100%
Ownership of Gullewa Gold Project

24.10.2011 | ABN Newswire

15:17 AEST Oct 24, 2011 ABN Newswire (C) 2004-2011 Asia Business News PL. All Rights Reserved.

Perth, Australia (ABN Newswire) - Australian Gold-Copper resources company Mutiny Gold Limited
(ASX:MYG) is pleased to advise that in accordance with the farm-in and joint venture letter agreement
between ATW Gold Corp Australia Pty Ltd (ATW) and Mutiny dated 20 July 2010 (Letter Agreement) Mutiny
has formally notified ATW that Mutiny elects to proceed to earn a further 30% interest in the Gullewa Gold
Project by undertaking the obligations set out in Clause 2.1(b) (detailed below) of the Letter Agreement.

As a result of the issue of this notice, ATW and MYG will not be entering into a joint venture in relation to the
Gullewa project.

Mutiny will proceed to earn a further 30% (aggregate 100%) interest in the Gullewa Gold Project by:

(i) completing a positive Feasibility Study;

(ii) sole funding all expenditure;

(iii) paying to ATW $4 million; and

(iv) agreeing to pay ATW a 10% net profit interest royalty in respect of minerals derived from the Gullewa
Gold Project.

The period for completing the above expires on 31 December 2013.

Overview

In February 2011, Mutiny completed a scoping study on its Deflector Deposit, located within the Gullewa
Gold Project. The scoping study highlighted Deflector's potential as a profitable low cost Gold-Copper
producer.

Currently, the Mutiny team is continuing work on a feasibility study. The Company has engaged GR
Engineering Services to head up the mechanical engineering and plant design works. Xstract Group is
conducting the mine studies and Mutiny's in-house project manager and metallurgist, Kevin Reynolds is
managing the feasibility study process as well as overseeing the metallurgical test work. The feasibility study
is expected to be completed in early 2012.

The Deflector Gold-Copper Deposit contains total Mineral Resources of 3.4Mt @ 5.4g/t Gold and 0.8%
Copper for 590,000oz Gold and 25,500t Copper of which Measured and Indicated Resources total 1.5Mt @
4.8g/t Gold and 1.0% Copper for 230,000oz of Gold and 16,500t of Copper. See link for the Deflector
Deposit Total Resources Table: http://media.abnnewswire.net/media/en/docs/ASX-MYG-562711.pdf

About Mutiny Gold Limited:

Mutiny Gold (ASX:MYG) is a diversified resource company focused on the exploration and development of

/profil/213--ABN-Newswire


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

15.06.2026 Seite 2/2

its flagship Deflector gold / copper project, within the Gullewa tenements located in the South Murchison
region of Western Australia.

The Company also has significant nickel tenements in Western Australia as well as iron ore potential at its
Gullewa tenements.

Mutiny plans to commence production in 2012 with an open pit mining operation at the Deflector Deposit,
followed by underground mining after two years.

Source:

Mutiny Gold Limited

Contact:
John Greeve
Mutiny Gold Ltd
Tel: +61-8-9368-2722
Email: mgl@mutinygold.com.au
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