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Rio Alto Closes US$25 Million Financing for
Mine Expansion

21.10.2011 | Marketwired

VANCOUVER, BRITISH COLUMBIA -- (Marketwire) -- 10/21/11 -- Rio Alto Mining Limited ('Rio Alto' or the
'Company') (TSX VENTURE: RIO) (OTCQX: RIOAF) (BVLAC: RIO) (DBFrankfurt: MS2) is pleased to
announce that it has completed definitive documentation for a US$25 million increase in its existing gold
prepayment facility (the 'Prepayment Facility') with Red Kite EXP 1 ('RKE') and concurrently drew down the
full amount available under the Prepayment Facility. The funds will principally be used to increase daily mine
production at the La Arena Gold Oxide Mine during 2012 from the initially planned 24,000 tonnes of ore to
pad per day to 36,000 tonnes of ore per day.

Settlement of the US$25 million increase in the Prepayment Facility will be by delivery of 24,512 ounces of
gold commencing in April 2012 at a notional rate of 791 ounces per month for 31 months. The actual monthly
delivery of gold ounces will vary by 5% from the amount stated above for every $100 dollar change in the
gold price (up or down) from a base price of $1,150, subject to limits at $1,450 or $950 per ounce.

Rio Alto may prepay gold ounces remaining to be delivered under the Prepayment Facility, in whole or in
part, at any time without penalty in either ounces of gold or the equivalent in cash at the then prevailing gold
price. As security, Rio Alto has granted RKE a charge over substantially all of the Company's assets.

The Company paid cash fees for arranging the financing of US$750,000, for deferral of deliveries of
US$312,500 and a US$100,000 fee for the waiver of certain conditions in the Prepayment Facility.

Anthony Hawkshaw, CFO and Director stated, 'We've enjoyed a good relationship with RKE and are pleased
to be able to call on their support to increase gold oxide production without diluting our shareholders' interest
in the much more significant copper/gold sulphide project.'

Rio Alto will provide a revised gold oxide resource and reserve statement and provide an update on the
copper/gold sulphide project feasibility study before the end of 2011.

The increase in the Prepayment Facility remains subject to the final acceptance of the TSX Venture
Exchange.

About Red Kite:

The Red Kite group is one of the largest commodity investment firms focused exclusively on the metals
sector and operates from offices in Denver, Hamilton, Hong Kong, London, New York, Shanghai and
Sydney. Red Kite's RK Mine Finance Fund provides mining companies with project financing and metal
offtake agreements for the initiation or expansion of mine production. Investors in Red Kite funds include
college endowments, foundations, family offices, pensions and other institutional investors.

This news release contains certain forward-looking information including statements concerning the
expected increase in gold oxide ore production and the provision of a revised gold oxide resource and
reserve statement and copper/gold sulphide feasibility study update. All statements included herein, other
than statements of historical fact, are forward-looking information and such information involves various risks
and uncertainties. There can be no assurance that such information will prove to be accurate, and actual
results and future events could differ materially from those anticipated in such information. A description of
assumptions used to develop such forward-looking information and a description of risk factors that may
cause actual results to differ materially from forward-looking information can be found in Rio Alto's disclosure
documents on the SEDAR website at www.sedar.com. Rio Alto does not undertake to update any
forward-looking information except in accordance with applicable securities laws.

To learn more about Rio Alto Mining Limited, please visit: www.rioaltomining.com or Rio Alto's SEDAR
profile at www.sedar.com.
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Anthony Hawkshaw
Chief Financial Officer

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts the responsibility for the adequacy or accuracy of this release.

Contacts:

Rio Alto Mining Limited
Anthony Hawkshaw, CFO & Director
1 604.628.1401 or 511.625.9900
1 866.393.4493 (FAX)
tonyh@rioaltomining.com

Rio Alto Mining Limited
Alejandra Gomez, Investor Relations
1 604.628.1401
1 866.393.4493 (FAX)
alejandrag@rioaltomining.com
www.rioaltomining.com

Red Kite Contact
Todd Fogarty
1 212.521.4854
todd.fogarty@kekst.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/112916--Rio-Alto-Closes-US25-Million-Financing-for-Mine-Expansion.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/832--Rio-Alto-Mining-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/112916--Rio-Alto-Closes-US25-Million-Financing-for-Mine-Expansion.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

