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Mutiny Gold Limited (ASX:MYG) Signed Mining
Agreement to Unlock White Well Gold Value

14.10.2011 | ABN Newswire

08:25 AEST Oct 14, 2011 ABN Newswire (C) 2004-2011 Asia Business News PL. All Rights Reserved.

Perth, Australia (ABN Newswire) - Mutiny Gold Limited (ASX:MYG) ('Mutiny' or the 'Company') is pleased to
advise it has entered into a 'tribute mining agreement', paving the way for fast-tracking of the development of
the Company's White Well Gold Project, east of Cue, Western Australia.

The alliance with Cobra Mining Pty Ltd ('Cobra') provides Mutiny with an opportunity for a revenue stream in
times of record gold prices at the lowest possible risk. Mutiny is pleased to be associated with Cobra Mining
Pty Ltd which provides expertise, financial strength and mining capabilities. Mine development planning has
commenced, with the aim of bringing the mine into production at the earliest possible opportunity.

Mutjny Gold's Managing Director, John Greeve, said the agreement was a win/win situation for both Mutiny
and Cobra.

'White Well is not part of Mutiny's Gullewa gold tenement region (which contains the Company's lead
Deflector Gold Copper Project), and this agreement enables Mutiny to maintain full focus on Deflector.'

'It also provides Mutiny and Cobra with a chance to move quickly to commercialise the total estimated White
Well resources of 113,000 ounces of gold at a time of record gold prices,' Mr Greeve said.

Under the deal Cobra will fund and conduct the mining operations for a 70 per cent share of the profit. Mutiny
will receive 21 per cent, with joint venture partners Lee/Daxon receiving 9 per cent. The operation strategy is
to mine the White Well deposit by open pit. The resource for the White Well Deposit is set out in Table 1 (see
link at the bottom of the release). Mutiny released a scoping study of White Well in February 2009 (ASX
Announcement 18 February 2009). The agreement does not include the advanced exploration targets of
Bounty and Bligh, which are separate zones within the White Well tenement.

Cobra has until 31 December 2011 to complete its mine study phase and declare its decision to commence
mining.

Upon Cobra attaining approval of their mining proposal they must pay $750,000, of which Mutiny receives 70
per cent.

Mutiny is pleased to be unlocking the value at its White Well Deposit and gaining the opportunity to achieve
early gold production at no financial risk to the Company.

For the complete Mutiny announcement including tables, please view the following link:
http://media.abnnewswire.net/media/en/docs/ASX-MYG-561237.pdf

About Mutiny Gold Limited:

Mutiny Gold (ASX:MYG) is a diversified resource company focused on the exploration and development of
its flagship Deflector gold / copper project, within the Gullewa tenements located in the South Murchison
region of Western Australia.

The Company also has significant nickel tenements in Western Australia as well as iron ore potential at its
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Gullewa tenements.

Mutiny plans to commence production in 2012 with an open pit mining operation at the Deflector Deposit,
followed by underground mining after two years.

Source:

Mutiny Gold Limited
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John Greeve
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http://www.mutinygold.com.au
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