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McLaren Acquires Interest in Licence from
Shoal Point Energy and Canadian Imperial
Venture Corporation on Western Newfoundland

04.10.2010 | vom Unternehmen

Exciting Opportunity to Participate in 137,000 Acres in Shale Oil Play, Western Newfoundland

McLaren Resources Inc. ("McLaren Resources Inc.” or the ("Company") wishes to announce that it has
acquired a 5% Working Interest in the EL 1070 property in Western Newfoundland from Shoal Point Energy
Ltd. ("SPE") and Canadian Imperial Venture Corporation ("CIVC"). In consideration for entering into this
Agreement, McLaren will receive a 5% Working Interest in the EL 1070 which includes the cost of the first
well to be drilled, subject to overruns, for a total payment of C$550,000.00 to CIVC and SPE. The transaction
is conditional upon the drilling operator, Dragon Lance Management Corp. obtaining all the necessary
permits, securing a drilling rig, and spudding of the well, target date to be as early as November of 2010.

The Agreement also terminates all previous Letter Agreements between the three parties. However, the AMI
("Agreement of Mutual Interest”) that was created under the Agreements will survive and McLaren will retain
its right to participate with the group in future land acquisition in the AMI area in West Newfoundland.

The purpose of the drilling campaign this year is to test the results as per the CNLOPB requirements and
apply for the Significant Discovery Licence. By achieving this milestone, it will allow the companies to future
explore and develop the high potential Green Point Formation in many years to come.

As previously published in the May 10, 2010 press release of the Company, an independent Resource
Evaluation was conducted by AJM Petroleum Consultants of Calgary. The results of the report were
extremely favorable as measured

by the P 50 category, indicating 1.555 Billion of Barrels of Oil in place on Licence EL 1070. The company will
continue to focus on Western Newfoundland as it's primary project and will continue to acquire assets in the
immediate area that have low capital investment approaches to increasing value of exploration assets.

Many major oil and gas exploration companies have recently evaluated and recognized the potential for
future discoveries in Eastern Canada. Both Apache Corp. ("APA:US") and Southwestern Energy Company
("SWN:US") have accumulated large land positions in the regional area and have committed to spend in
excess of 50 million dollars in exploration over the next three years.

McLaren and all its team have great confidence in the future of the EL 1070 property and its potential in
becoming a major shale oil discovery in the Western Newfoundland oil industry, "said Ivan Buzbuzian,
President and CEO of McLaren."

McLaren Resources Inc. is an independent Canadian-based energy company with interests in petroleum
exploration and development in the politically stable region of the exciting new Canadian shale oil play in
Western Newfoundland.

Contact Information:

Ivan Buzbuzian

President and CEO

McLAREN RESOURCES INC.

65 Queen Street West, Suite 500

Toronto ON, M5H 2M5

Tel.: 416-203-6784/ Fax: 416-368-1539
E-mail: ibuzbuzian@mclarenresources.com

For more information visit our web site at www.mclarenresources.com or contact lvan Buzbuzian, President
and CEO of McLaren Resources, at 416-203-6784 x 4850.
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The Canadian National Stock Exchange has neither approved, nor disapproved on the contents of this press
release.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/107900--McLaren-Acquires-Interest-in-Licence-from-Shoal-Point-Energy-and-Canadian-Imperial--Venture-Corporation-on-W\

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

12.04.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/107900--McLaren-Acquires-Interest-in-Licence-from-Shoal-Point-Energy-and-Canadian-Imperial--Venture-Corporation-on-Western-Newfoundland.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

