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Asian Activities Report for July 12, 2011: Silver
Mines Identified High Grade Silver And Base
Metals In New South Wales

12.07.2011 | ABN Newswire

12:07 AEST July 12, 2011 ABN Newswire (C) 2004-2011 Asia Business News PL. All Rights Reserved.

Sydney, Australia (ABN Newswire) - Major Asian markets all opened lower today. In early trade the
S&P/ASX 200 slipped 1.44% to 4516.2. Nikkei 225 dropped 1.53% to 9,915.00. Hang Seng Index lost 2.20%
to 21855.83, while Shanghai Composite was down 1.38% to 2763.94.

Company News

Silver Mines Limited (ASX: SVL) has identified numerous new targets associated with silver rich polymetallic
mineralisation at its 100% owned Exploration Licenses 6771 and 6114 in New South Wales. Silver values in
rock chips up to 2,950 g/t, copper to 1.7%, lead to 15.1% and zinc to 28.9% were returned. Silver rich
mineralised zones potentially up to 20m wide have been identified. The Company plans to commence
additional follow-up work to extend the mineralisation.

Prairie Downs Metals Limited (ASX: PDZ) said today that Ivernia Australia Exploration Pty Ltd, a
wholly-owned subsidiary of Ivernia Inc. (TSE: IVW), has completed the Minimum Obligation expenditure of
A$2 million at the Prairie Downs Base Metals Project within 12 months since a Joint Venture Agreement was
signed between Prairie and Ivernia in June 2010. During the 12 month period Ivernia has completed two
drilling campaigns at the Project and confirmed high grade zinc-lead-silver mineralisation and the presence
of a large mineralised system. Under the terms of the Joint Venture Agreement, lvernia may eventually
acquire up to 80% interest in the Project from Prairie.

Australian Pacific Coal Limited (ASX: AQC) has commenced drilling in the north east section of the
Cooroorah coal project. Four holes are planned to be drilled to provide samples for wash plant and coal
quality test work. The Cooroorah project is expected to produce metallurgical quality coal.

Monitor Energy Limited (ASX: MHL) has executed a binding agreement to acquire a 20% interest in the
Matagorda oil and gas project located in Matagorda County, Texas, USA. The project is estimated to contain
prospective resources of over 1 TCF of gas and 10 MMbo of oil.

Contact:

Asia Business News
Tel: +61-2-9247-4344
http://www.abnnewswire.net

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/107365--Asian-Activities-Report-for-July-12-2011~-Silver-Mines-ldentified-High-Grade-Silver-And-Base-Metals-In-New-Sout

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

12.05.2026 Seite 1/1


/profil/213--ABN-Newswire
/aktien/1283--Silver-Mines-Ltd
/aktien/1227--GreenX-Metals-Ltd
http://www.abnnewswire.net
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/107365--Asian-Activities-Report-for-July-12-2011~-Silver-Mines-Identified-High-Grade-Silver-And-Base-Metals-In-New-South-Wales.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

