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Mutiny Gold Limited Announce Payment
Extension for the Next Gullewa Acquisition
Progress

27.06.2011 | ABN Newswire
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Perth, Australia (ABN Newswire) - Mutiny Gold Limited (ASX: MYG) ('Mutiny' or the 'Company') is pleased to
announce that, following recent exploration success at the Company's flagship Deflector Deposit, the
Company has elected to execute an agreement with Sherwin Iron Limited (ASX: SHD) ('Sherwin') and
Redhill Resources Corp (CVE:RHR) ('Redhill') that provides for an extension of time for the next Gullewa
acquisition progress payment until 24 August 2011.

Commenting on the extension, Mutiny's Managing Director, Mr John Greeve, said 'This agreement is an
example of the terrific co-operation between the companies. Following the recent exciting exploration results
at Deflector, reported to the ASX on 22 June, management have resolved to execute the extension
agreement. This will enable Mutiny to fully inform investors of the progress of its ongoing exploration
program and to provide the board with the time to consider all funding alternatives prior to making the A$4m
progress payment.'

Background 

In 2008 Sherwin entered into an agreement (Sale Agreement) with Redhill for the sale of its Gullewa
tenements. In July 2010 Mutiny executed a farm-in agreement with Redhill to acquire a 100% interest in the
Gullewa tenements through a series of progress payments.

The key terms of the agreement:

Given the obligation of Redhill to pay the fourth payment to Sherwin under the Sale Agreement on 31 July
2011, the parties have agreed as follows:

1. Grant of Option

In consideration of the payment of AUD$50,000 by Mutiny to Sherwin, Sherwin agrees that, if requested by
Mutiny in writing on or prior to 28 June 2011, Sherwin will not require payment of the fourth payment until 31
August 2011, subject to, and conditional upon the following events occurring on or before 28 June 2011:

(a) the payment of the sum of AUD$100,000 by Mutiny to Sherwin; and

(b) the issue to Sherwin of:

(i) 300,000 fully paid ordinary shares in Mutiny; and

(ii) 100,000 2 year unlisted options to purchase Ordinary Shares at an exercise price of 12.5 cents per
option.

2. Sherwin and Redhill agree that the date for payment of the Progress Payment payable by Mutiny shall be
extended until 24 August 2011.

For the complete Mutiny Gold Limited announcement including Appendix 3B, please refer to the following
link:
http://www.abnnewswire.net/media/en/docs/546724.pdf

About Mutiny Gold Limited:

Mutiny Gold (ASX: MYG) is a diversified resource company focused on the exploration and development of
its flagship Deflector gold / copper project, within the Gullewa tenements located in the South Murchison
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region of Western Australia.

The Company also has significant nickel tenements in Western Australia as well as iron ore potential at its
Gullewa tenements.

Mutiny plans to commence production in 2012 with an open pit mining operation at the Deflector Deposit,
followed by underground mining after two years.

Contact:

John Greeve
Managing Director
Mutiny Gold Limited
Tel: +61-8-9368-2722
Email: mgl@mutinygold.com.au
http://www.mutinygold.com.au
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