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Beach Energy Limited Exits Stake in Ramelius
Resources

24.06.2011 | ABN Newswire

15:18 AEST June 24, 2011 ABN Newswire (C) 2004-2011 Asia Business News PL. All Rights Reserved.

Perth, Australia (ABN Newswire) - Beach Energy Limited (ASX: BPT) (PINK: BEPTF) has generated a
further profit of A$3.3 million to June 2011, (after brokerage) from the sale of its entire shareholding in
Ramelius Resources Limited (ASX: RMS). This profit is in addition to a A$13.6 million profit realised from the
mark to market of the investment for the six months to December 2010.

The Ramelius shareholding originated from Beach acquiring gold assets in 1993 as a result of a judgement
in favour of Beach from court action aimed at recovering damages from fraudulent activities. In 2003, the
decision was made to float and raise capital for certain of these gold assets, thus creating Ramelius. As a
result of the float and capital raising, Beach held 22.7% of the company and has progressively sold down its
interest over time due to it being a non-core asset.

Approximately 20 million Ramelius shares have been divested in recent weeks, the largest parcel being just
over 14 million shares on the 22 June 2011, resulting in Beach no longer owning any shares in the company.
The sale generated A$25 million in cash (net of brokerage) which has further strengthened the company's
financial position and will be used to help fund new significant production, development and exploration
programs, both in Australia and overseas.

Beach is delighted to have realised value from its sponsoring of Ramelius and to have supported its growth
in becoming a high grade, low cost gold producer. Beach and its Board believe Ramelius has now created a
position of importance in the Australian gold industry and has a great future. However, the Board also
realised that now is an appropriate and opportune time to sell out of this non-core asset and continue the
focus on Beach's oil and gas opportunities.

About Beach Energy Limited:

Beach Energy Limited (ASX: BPT) is a long established oil and gas Exploration and Production Company.
Based in Adelaide, South Australia, the Company has oil and gas reserves of 66 million barrels of oil
equivalent (at 30 June 2009), an annual production in the 2008/09 Financial Year of 9.6 million barrels of olil
equivalent and an active exploration program within a balanced global portfolio of tenements.

Contact:

Corporate

Kathryn Presser
Beach Energy Limited
Tel: +61-8-8338-2833

Investor Relations
Chris Jamieson
Beach Energy Limited
Tel: +61-8-8338-2833

Email: info@beachenergy.com.au
http://www.beachenergy.com.au

28.03.2026 Seite 1/2


/profil/213--ABN-Newswire
/aktien/2391--Beach-Energy-Ltd
/aktien/1046--Ramelius-Resources-Ltd
/aktien/2391--Beach-Energy-Ltd
http://www.beachenergy.com.au

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/106538--Beach-Energy-Limited--Exits-Stake-in-Ramelius-Resources.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

28.03.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/106538--Beach-Energy-Limited--Exits-Stake-in-Ramelius-Resources.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

