Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

ABM Resources NL Buccaneer Step-Out Drilling
Yields Further Success with Discovery at the
Caribbean Zone

16.06.2011 | ABN Newswire
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Perth, Australia (ABN Newswire) - ABM Resources NL (ASX: ABU) is pleased to announce that it has
received and compiled drill assay results from a further six holes of the 2011 program at the Company's
1.67Moz Buccaneer Porphyry Gold Deposit located on the Company's Twin Bonanza Gold Camp in the
Northern Territory.

Highlights of drill results from the Buccaneer Porphyry Gold Deposit's northern and western extensions:

(a) Hole BCRC100045 targeting the '‘Caribbean Zone' to the northwest of Buccaneer intersected 49 metres
grading 1.2g/t (0.2g/t cut-off) including:

- 21 metres grading 2.55g/t gold (0.5g/t cut-off) or
- 13 metres grading 3.93¢g/t gold (1.1g/t cut-off).

(b) Caribbean Zone targeting inferred north-south striking fault / vein zone projected to link with mineralised
zone 120 metres to the north with previous results including:

- 5 metres grading 27.35g/t gold (0.5g/t cut-off) or
- 2 metres grading 67.44g/t gold (1.1g/t cut-off).
(c) Hole BCRC100042 testing north easterly extensions and beneath main Buccaneer Deposit intersected:

- 241 metres grading 0.53g/t gold (0.2g/t cut-off) including two higher grade zones of: 70 metres grading
0.70g/t gold (0.5¢g/t cut-off) and 43 metres grading 1.21g/t gold (0.5g/t cut-off).

(d) Hole BCRC100041 testing depth extents beneath the western extensions at Buccaneer Deposit
intersected:

- 92 metres grading 0.42g/t gold (0.2g/t cut-off) including two higher grade zones of: 9 metres grading 1.27g/t
gold (0.5g/t cut-off) and 17 metres grading 0.63g/t gold (0.5g/t cut-off).

Managing Director of ABM Resources, Mr Darren Holden said, "The results from hole 45 indicate a possible
new mineralised zone in the broader Buccaneer target area. This new target area, known as the Caribbean
Zone, has returned a consistent run of mineralisation including 13 metres grading 3.93g/t gold. ABM is
planning further holes to test this zone and possible linkage to previous results including 5 metres grading
27.35¢/t gold located 120 metres further to the north.’

The Caribbean Target Zone

The Caribbean Target Zone is an inferred north-south striking target of potentially high grade vein / fault
hosted mineralisation close to the western contact of the Buccaneer porphyry body. This target is located
approximately 250 metres to the northwest of the main part of the 1.67 million ounce Buccaneer Inferred
Resource (Appendix 2). This area was defined initially by elevated multi-element geochemistry in a
north-south striking embayment close to the western contact of the Buccaneer porphyry intrusion. Previous
results from hole TBRCO0006 (refer release dated 1/2/2010) returned high grade vein hosted mineralisation
including 2 metres grading 67.44g/t gold within 5 metres grading 27.35g/t gold. Further holes are being
designed to test this area.

Other extensional drilling at Buccaneer
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Drill holes BCRC100039 to BCRC100044 were designed to test extensions to ABM Resources' 1.67Moz
Buccaneer Gold Deposit. The latest round of results confirm several extensions and indicate, once again,
that ABM is yet to define the limits to this large intrusive related gold system. Holes BCRC100039 and
BCRC100040 did not reach target depth and were abandoned. The highlights of this latest round of results
include BCRC100042 which tested extensions in a north easterly direction and also at depth beneath the
existing resource and intersected 241 metres grading 0.53g/t gold with several higher grade zones. Hole
BCRC100041 also returned long mineralised intersections.

Drilling is on-going on the estimated 60 hole 2011 program at Twin Bonanza with the next round of assay
results expected shortly.

About the Twin Bonanza Gold Camp

The Twin Bonanza Gold Camp is centred approximately 22 kilometres south of the Tanami Road and 14
kilometres east of the Western Australia - Northern Territory border. The Project spans the highly prospective
‘Trans Tanami Structure' an inferred regional / tectonic geological feature which hosts nhumerous gold
deposits including Newmont's multi-million ounce Callie Gold Mine. In 2010 ABM focused its effort at Twin
Bonanza on the Old Pirate Prospect - a 3 kilometre anomaly with multiple high-grade zones in quartz veins
hosted in sedimentary rocks and the Buccaneer Porphyry Gold Deposit - an intrusive related bulk tonnage
gold deposit. In 2011 ABM is focusing its effort on Buccaneer extensional targets, Old Pirate (trenching, bulk
sampling and drilling) and intends to test up to 10 of the regional targets in the wider Twin Bonanza Gold
Camp.

please view the following link for tables and figures: http://www.abnnewswire.net/media/en/docs/545567.pdf

About ABM Resources NL:

ABM Resources (ASX: ABU) is a mineral exploration company focused on gold and gold/copper discovery in
the Tanami-Arunta regions of the Northern Territory, Australia. The Company is one of the largest
exploration license / license application holders in Australia. The Company has an aggressive exploration
approach and is well funded for multiple target testing with multiple rigs in 2011.

Contact:

Jutta Zimmermann

CFO / Company Secretary
ABM Resources NL

Tel: +61-8-9423-9777

Darren Holden
Managing Director
ABM Resources NL
Tel: +61-8-9423-9777

Berdine Mastaglia

Investor Relations Manager
ABM Resources NL

Tel: +61-8-9423-9777

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/106118--ABM-Resources-NL-Buccaneer-Step-Out-Drilling-Yields-Further-Success-with-Discovery-at-the-Caribbean-Zone.ht

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

23.03.2026 Seite 2/2


http://www.abnnewswire.net/media/en/docs/545567.pdf
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/106118--ABM-Resources-NL-Buccaneer-Step-Out-Drilling-Yields-Further-Success-with-Discovery-at-the-Caribbean-Zone.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

