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Venus Metals Corporation Limited Purchase Of
Diamond Processing Plant And Appointment Of
Specialists
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Sydney, Australia (ABN Newswire) - Venus Metals Corporation Limited (ASX: VMC) are pleased to
announce the purchase of a containerised, modular diamond processing plant for its alluvial diamond project
located at Smoke Creek, downstream of the nearby Argyle Diamond Mine in the Kimberley region of
Western Australia.

The Directors refer to Venus' announcement of 11th November 2010 regarding Smoke Creek - 'JORC
INFERRED DIAMOND RESOURCE OF FIVE MILLION CARATS'. The Inferred Resource is estimated at
17.9Mt at an average grade of 28CPHT for 5,000,000 carats using a cut-off of L0CPHT.

The 1979 discovery of alluvial diamonds in Smoke Creek led to the discovery of the worldclass Argyle
diamond deposit. Prior to mining operations commencing at Argyle in 1985, Argyle Diamond Mines (ADM)
mined parts of upper Smoke Creek. The Argyle mine was the largest diamond mine in the world, peaking at
approximately 42.8m.carats in 1994. Argyle Diamonds operated an alluvial mine in upper Smoke Creek for
many years, supplementing the hard rock production with the alluvial product which had a better quality
distribution.

The Venus Smoke Creek Alluvial Diamond Project contains the same diamondiferous gravels to those
already mined by Argyle at upper Smoke Creek.

Venus' Argyle Smoke Creek Alluvial Diamond Deposit potentially provides a new source of genuine,
Kimberley Process compliant, issue-free Australian diamonds including the rare pinks.

The processing plant comprises 3 modules incorporating a Scrubbing & Screening module, a 10
tonne-per-hour Dense Medium Separation (DMS) module and a dual-X-Ray diamond recovery module. The
plant, constructed in South Africa in 2008 for an alluvial diamond project which did not proceed, has been in
storage since then.

The plant is currently in transit from South Africa and is scheduled to arrive in Fremantle early-June 2011.
The plant will then be relocated to the Smoke Creek camp in mid-June.

The bulk sampling program is on schedule to commence at the end of June 2011.

Venus Metals management continues to have direct personal involvement in all projects including the Smoke
Creek diamond project but it is relevant to note the engagement of the following specialists:

Wolf Marx - Consultant Diamond Geologist - over 30yrs experience as a prominent diamond geologist in
exploration & mining. He was involved in the discovery & evaluation of Bow River diamond deposit in WA
Kimberley region. Wolf has held many senior management positions in his long career including DeBeers,
Freeeport and Tawana Resources.

Grant Boxer - Consultant Diamond Geologist - over 30yrs experience in exploration and mining geology in
Australia, Brazil, China, Ireland and Africa. Rio Tinto Exploration 1978 to 1997 incl.10yrs on development of
Argyle and Ellendale mines and Argyle alluvials.

Dr Tony Mason - over 30yrs experience in designing and commissioning diamond concentration and
recovery plants in Africa, Asia, Australia and North & South America. Dr Mason is the principal consultant of
Minerals Processors (WA).

Venus Smoke Creek Diamond Plant

Venus geologists have selected over 40 primary target pits for excavation during the 2011 dry-season in the
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Kimberley region. The gravels excavated will be hauled to a set-down area before being presented to the
process plant. Each module in the plant produces potentially diamond-bearing material or waste material not
containing diamond.

Module 1 cleans the gravels and separates the very large or very small sizes not required.

Material in the required size range is passed to Module 2 for further processing. Waste material is returned to
the pits.

Module 2 is the DMS which utilises a proven heavy medium process to achieve controlled densimetric
separation based on the differing densities of diamond and its accompanying gravels. Again, material
selected in this process is passed to Module 3 for further processing. Waste is pumped to a drying pond
pending return to the pits.

Module 3 contains two X-Ray sorters developed and produced in South Africa by Flow Sort Pty Ltd. Their
operation is based on the X-ray induced luminescence of diamonds which enables the machine to separate
diamond from non-diamond rapidly. Module 3 operates within a high-security locked container.

For the complete Venus announcement including diagrams, please refer to the following link:
http://www.abnnewswire.net/media/en/docs/543265.pdf

About Venus Metals Corporation Limited:

Venus Metals Corporation Limited (ASX:V MC) current projects consist of the Yalgoo Iron Ore Project which
is located within the Murchison mid west region of Western Australia which is an emerging multi-billion dollar
Chinese and Japanese iron ore investment province. The Yalgoo Project is subject to a formal farm-in
agreement with HD Mining & Investment, a subsidiary of Shandong Provincial Bureau or Geology & Mineral
Resources (SDGM) involving an $8m sole spend by HD Mining to earn a 50% interest in the Iron Ore
Project. Once the joint venture is formed if Venus Metals elects not to contribute it will receive a 4.5% gross
iron ore royalty from any production from the Yalgoo Iron Ore Project.

The company also has 3 super projects being Argyle North, Telfer North and Tropicana East projects. The
focus of the super projects is for the discovery of world class deposits within concealed parts of the lower
proterozoic orogenic belts which host the majority of Australia’s giant ore bodies including Argyle (diamonds),
Telfer (gold), Olympic Dam (iron oxide copper gold), Broken Hill (base metals) and Mt Isa (base metals,
IOCQG).

Contact:

Matthew Hogan

Managing Director

Ph: +61-8-9321-7541

Barry Fehlberg

Senior Expert Exploration Advisor
Ph: +61-8-9321-7541

http://www.venusmetals.com.au

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:

https://www.rohstoff-welt.de/news/105066--Venus-Metals-Corporation-Limited-Purchase-Of-Diamond-Processing-Plant-And-Appointment-Of-Specialists.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

23.03.2026 Seite 2/2


http://www.abnnewswire.net/media/en/docs/543265.pdf
http://www.venusmetals.com.au
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/105066--Venus-Metals-Corporation-Limited-Purchase-Of-Diamond-Processing-Plant-And-Appointment-Of-Specialists.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

