Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Asian Activities Report for May 24, 2011: Mincor
Resources NL Announce A$30 Million Gold And
Copper Transaction In Papua New Guinea
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Sydney, Australia (ABN Newswire) - Major Asian markets extended yesterday's losses in opening trade. The
S&P/ASX200 index fell 0.4% to 4626.4, while the All Ordinaries index dropped 0.4% to 4705.3. The Hang
Seng Index was down 0.07% to 22695.57 and the Shanghai Composite lost 0.58% to 2758.46. Nikkei 225
tumbled this morning with shares down 0.09% to 9,452.53.

Companies

Australian nickel miner Mincor Resources NL (ASX: MCR) has taken a major step in its growth and
diversification strategy after today announcing a A$30 million joint venture deal covering a suite of high
potential gold and copper exploration projects in Papua New Guinea. The transaction provides Mincor with a
pipeline of growth assets including advanced-stage projects, projects with identified targets and spectacular
historical drill intersections, and early stage prospects with untested potential.

Tanami Gold NL (ASX: TAM) reported further outstanding results from ongoing diamond drilling at its
100%-owned Central Tanami Project in the Northern Territory. Average gold grades of up to 341.6g/t Au
were returned and the mineralisation remains open at depth along a 1.5 kilometre strike. The Company plans
to drill test these targets.

Otis Energy Limited (ASX: FUT) has acquired a 10% working interest in the potential 126 million barrels of oil
and 379 billion cubic feet of gas reserve Avalanche oil and gas project located in South Central Louisiana,
USA. The first well is set to be drilled late in the US summer/early fall to test four potential zones for a
reserve potential of between 3.3-41 million barrels of oil and 9.9-123 billion cubic feet of gas.

Midwinter Resources (ASX: MWN) has received encouraging results from ore sample tests from its Northern
Lights Project in South Africa. High grade concentrates of 69.9% Fe were reported and recoveries were
estimated to exceed 90%. A more comprehensive metallurgical program is planning to optimise the grind
size, concentrate grade and recoveries.

Contact:

Asia Business News
Tel: +61-2-9247-4344
http://www.abnnewswire.net

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/104824--Asian-Activities-Report-for-May-24-2011~-Mincor-Resources-NL-Announce-A30-Million-Gold-And-Copper-Transac

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

14.06.2026 Seite 1/1


/profil/213--ABN-Newswire
/aktien/214--Mincor-Resources-NL
/aktien/249--Tanami-Gold-NL
http://www.abnnewswire.net
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/104824--Asian-Activities-Report-for-May-24-2011~-Mincor-Resources-NL-Announce-A30-Million-Gold-And-Copper-Transaction-In-Papua-New-Guinea.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

