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Canadian Imperial Venture Corp. Green Point
Project Update

28.01.2011 | CNW

ST. JOHN'S, NL, Jan. 28 /CNW/ - Canadian Imperial Venture Corp. (the "Company" / "CIVC") takes pleasure
in presenting the following information on the Green Point oil-in-shale project in the Port au Port Bay area in
Western Newfoundland:

- Drilling: The DLMC et al Shoal Point 3K-39 well is currently at the surface casing point. The surface hole is
on target and the next operation will be to run and cement 244.5mm casing to surface. Since the current well
is twinning the earlier 2K-39 well, the geology in the two wells correlates very closely, as expected.

- Project Research: In order to maximize our understanding of the Green Point shale play, and to plan the
current well, the project group has conducted or commissioned a number of investigations. These include
outcrop sampling; petro-physical re-interpretation of well logs; geophysical re-mapping; resource estimating
and a re-evaluation of the K-39 drillstem test.

As part of this program, we have examined closely the information provided by the 2K-39 well. In the course
of so doing, it has been noted that certain statements to the effect that 2K-39 flowed some 54 bbls of oil into
the wellbore are not substantiated by the well records. In fact no oil flowed from the formation into the
wellbore and the well was at all times under control. The source of the oil which was observed in the mud
was from oil liberated by cuttings from the thick oil-bearing shale being penetrated by the drill.

"The results of our investigations are adding a great deal to our understanding of this exciting unconventional
oil-in-shale play in western Newfoundland and | am greatly encouraged. Results of an earlier independent
resource estimate by AJM Petroleum Consultants of Calgary, Alberta indicated that the Discovered
Oil-in-Place potential resource is large. The current 3K-39 well is designed to gather key information on the
producibility of the resource," said Steven Millan, Chairman and CEO of Canadian Imperial Venture Corp.

Canadian Imperial Venture Corp. is an independent Canadian-based energy company, a leader in the Green
Point oil-in-shale play. Eastern Canada is the home to such developments as the Hibernia, Terra Nova,
White Rose, Sable Island, Deep Panuke, and McCully fields.

CANADIAN IMPERIAL VENTURE CORP.
By: "Steven M. Millan"

Steven M. Millan, P.Geo.
Chairman and CEO

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY
FOR THE ACCURACY OF THIS PRESS RELEASE.

This release includes certain forward looking statements which reflect beliefs, expectations, objectives and
goals which are believed to be reasonable at the time such statements are made. Actual results could differ
materially from anticipated results and may be impacted upon such factors as commodity prices, political
developments, legal decisions, market and economic conditions, industry competition, the weather, changes
in financial markets and changing legislation.

For further information:

Canadian Imperial Venture Corp.
P.O. Box 6232, Stn. C

St. John's, NL A1C 6J9

Tel.: (709) 739-6700
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Fax: (709) 739-6605
E-mail: info@canadianimperial.com
website: www.canadianimperial.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/103059--Canadian-Imperial-Venture-Corp.-Green-Point-Project-Update.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

12.04.2026 Seite 2/2


http://www.canadianimperial.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/103059--Canadian-Imperial-Venture-Corp.-Green-Point-Project-Update.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

