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Australian Market Report of March 23, 2011:
Gryphon Minerals Limited Reported Further
Drill Results At Banfora Gold Project In Burkina
Faso

23.03.2011 | ABN Newswire

Sydney - Gryphon Minerals Limited (ASX: GRY) announced further drilling results from the Company's
flagship Banfora Gold Project in Burkina Faso. Results included 10m at 6.21g/t gold, 6m at 9.41g/t gold, 5m
at 11.23g/t gold and 7m at 4.92 g/t gold. The new discovery is outside of the current known resources of
21Mt at 2.2g/t Au at the Project. An aggressive exploration programme is currently underway, testing new
regional targets across a 120km of highly prospective mineralised zones.

Beadell Resources Limited (ASX: BDR) announced further highly significant drill results including 3m at 45.9
g/t gold and 14m at 19.9 g/t gold at Tucano Gold Project in Brazil. The drill results continue to extend high
grade mineralisation zones in all parts of the Tapereba AB deposit. The new results have also demonstrated
the potential for future resource and reserve additions with ongoing drilling.

Clancy Exploration Limited (ASX: CLY) has intersected high-grade gold, silver and base metal mineralisation
at its 100%-owned Condobolin Project in central New South Wales. Multiple target zones remained open at
depth and along strike. The Company will commence a broader, regional scale exploration program to test
the potential of the mineral field. A diamond drilling program is planned in the June quarter 2011.

Blackthorn Resources Limited (ASX: BTR) announced a placement of 16,032,700 ordinary shares to its joint
venture partner Glencore International AG. The placement, which will raise approximately A$10 million, will
fund exploration projects including further gold exploration in Burkina Faso and will support potential further
investment in the Perkoa Zinc Project in Burkina Faso. Following the placement, Glencore will become
Blackthorn's largest shareholder with a holding of 13%.
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