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Royal Coal Exchanges Debt for Equity and
Announces Amendments to Warrants and
Issuance of Warrants

23.12.2010 | Marketwired

TORONTO, Dec. 23, 2010 - Royal Coal Corp. ("Royal Coal" or the "Company") (TSX VENTURE: RDA)
announces that it has entered into agreements with certain arm's length third parties pursuant to which Royal
Coal has agreed to issue an aggregate of 2,201,844 common shares of the Company with an aggregate
value of $396,332 in exchange for the cancellation of $396,332 in outstanding trade payables owing to those
parties.

In addition, Royal Coal announces that it will amend the terms and conditions of 80,000 issued and
outstanding common share purchase warrants (the "Broker Warrants") and issue an additional 120,000
common share purchase warrants (the "Additional Warrants") of the Company. These amendments to the
Broker Warrants and the issuance of the Additional Warrants are being made pursuant to compensation
arrangements with an arm's length party who acted as agent to the Company's subsidiary, Royal Coal
Limited (formerly, CDR Minerals Inc.), in connection with a private placement financing in January 2010.

The Broker Warrants currently entitle the holder to purchase one common share of the Company at an
exercise price of $0.50 per share until January 8, 2012. In accordance with the foregoing, the Company will:
(i) amend the exercise price of the Broker Warrants to $0.20 per share; (ii) amend the expiry date of the
Warrants to August 12, 2015; and (iii) issue, for no additional consideration, the Additional Warrants, each
being exercisable at a price of $0.20 per share until August 12, 2015.

The Company also announced that it will issue 315,000 common share purchase warrants (the
"Compensation Warrants") of the Company to an arm's length party, in consideration for advisory services
performed by such party for the Company in connection with various matters, including its recently
announced royalty arrangements. Each Compensation Warrant entitles the holder to purchase one common
share of the Company at a price of $0.20 per share until December 23, 2015.

These transactions are all subject to and conditional upon the approval of the TSX Venture Exchange.

About Royal Coal

Royal Coal is a coal exploration and production company, headquartered in Toronto, Ontario, Canada with a
regional office in Hazard, Kentucky, U.S.A. whose primary business focus is developing producing surface
coal mining operations in the Central Appalachian coal producing region of the United States, which includes
parts of West Virginia, Virginia, Kentucky, Ohio, and Tennessee.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

For more information, please contact

Royal Coal Corp.

Tom Griffis, Chairman
(416) 861-8775
http://www.royalcoal.com

01.01.2026 Seite 1/2


/profil/212--Marketwired
/aktien/1719--EV-Minerals-Corp
/aktien/1719--EV-Minerals-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de

Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/100830--Royal-Coal-Exchanges-Debt-for-Equity-and-Announces-Amendments-to-Warrants-and-Issuance-of-Warrants.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

01.01.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/100830--Royal-Coal-Exchanges-Debt-for-Equity-and-Announces-Amendments-to-Warrants-and-Issuance-of-Warrants.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

