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MANDATORY NOTICE OF TRADE

28.01.2011 | Globenewswire Europe

January 28, 2011 Northland Resources S.A. (Northland) reports the following
transactions:

On January 27, 2011, Mr. Vladimir (Mirek) Benes exercised 50,000 incentive stock
options at an exercise price of CAD 1.00 per option. Mr. Benes subsequently

sold 50,000 shares of Northland at an average price of NOK 18.93 per share.
After this transaction, Mr. Benes holds 350,000 incentive stock options and

5,000 shares of Northland.

On January 27, 2011, Ms. Deborah Craig exercised 25,000 incentive stock options
at an exercise price of CAD 1.25 per option. Ms. Craig subsequently sold

25,000 shares of Northland at an average price of NOK 18.93 per share. After
this transaction, Ms. Craig holds 150,000 incentive stock options and 5,000
shares of Northland.

On January 27, 2011, Mr. Hans Nilsson exercised 15,000 incentive stock options
at an exercise price of CAD 1.00 per option. Mr. Nilsson subsequently sold
15,000 shares of Northland at an average price of NOK 18.93 per share. After
this transaction, Mr. Nilsson holds 110,000 incentive stock options in

Northland.

This information is subject of the disclosure requirements acc. to §5-12 vphl
(Norwegian Securities Trading Act)

This announcement is distributed by Thomson Reuters on behalf of
Thomson Reuters clients. The owner of this announcement warrants that:
(i) the releases contained herein are protected by copyright and

other applicable laws; and

(ii) they are solely responsible for the content, accuracy and

originality of the information contained therein.

Source: Northland Resources S.A. via Thomson Reuters ONE
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