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Aker Solutions ASA: Fourth quarter results
2023 - Solid performance, positioning for
long-term profitable growth

08.02.2024 | PR Newswire

OSLO, Feb. 8, 2024 - Aker Solutions delivered solid financial performance in the fourth quarter and for the
full-year 2023, with increasing revenue and margins. The large secured backlog of projects with balanced
risk-reward profiles provides good visibility for future activity levels. The market outlook remains positive, with
increased energy spending forecasted in the years to come. Aker Solutions expects revenue to be up by
around 15 percent in 2024 from 2023. The updated dividend policy targets a distribution of 40 to 60 percent
of adjusted net income through dividends and share buybacks over time. Aker Solutions intends to pay out
dividends of NOK 2.00 per share for the fiscal year of 2023 and implement a share buyback program of up to
NOK 500 million for 2024.

4Q 2023 Financial Highlights
(excluding special items)

● Revenue NOK 11.0 billion
● EBITDA NOK 615 million
● EBITDA margin 5.6 percent
● Earnings per share NOK 0.96
● Order intake NOK 14.6 billion (1.4x book-to-bill)
● Order backlog NOK 72.7 billion

2023 Full-Year Financial Highlights
(excluding special items)

● Revenue NOK 36.1 billion
● EBITDA NOK 1,295 million
● EBITDA margin 3.6 percent
● Earnings per share NOK 5.20
● Order intake NOK 35.3 billion (1.0x book-to-bill)
● Board will propose dividend of NOK 2.00 per share for 2023 and will implement a share buyback

program of up to NOK 500 million for 2024

"We achieved solid revenue growth and improved profitability in the fourth quarter, and I am pleased with our
overall results. We continue delivering good progress on our project portfolio while positioning the company
for the future," said Kjetel Digre, chief executive officer of Aker Solutions.

"The market outlook for the energy sector remains positive. With our wide range of offerings within oil and
gas, carbon capture and storage, and offshore wind, we have a strong position to seize opportunities across
the energy market. It is also encouraging to see the rapidly growing demand for our energy consultancy
services," said Digre.

Key developments

In the fourth quarter, revenue increased to NOK 11.0 billion from NOK 8.3 billion in the same period last
year, a 33 percent increase. EBITDA excl. special items grew to NOK 615 million or 5.6 percent, up from
NOK 229 million or 2.8 percent in the previous year.

Aker Solutions secured orders worth NOK 14.6 billion in the quarter, which means a book-to-bill ratio of 1.4x
for the period. The total order intake for 2023 was NOK 35.3 billion. The secured backlog at the end of the
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year was NOK 72.7 billion, dominated by projects under the well-proven alliance model with Aker BP.

The transaction to form the OneSubsea joint venture was closed in early October 2023. The OneSubsea
joint venture reported revenues in the fourth quarter of NOK 10.7 billion with an EBITDA margin of 19
percent. The outlook for the business is strong with a secured backlog of more than NOK 50 billion.

Capital Allocation and Dividend

Based on Aker Solutions' financial position and positive outlook, the Board of Directors will propose a
dividend of NOK 2.00 per share for the fiscal year 2023, to be paid in 2024. In addition, the company will
implement a share buyback program of up to NOK 500 million for 2024. This is in line with the revised
dividend policy where Aker Solutions is targeting to distribute between 40 and 60 percent of its net income
excluding special items over time through a combination of dividends and share buybacks.

Financial robustness remains a core priority for the company going forward. To ensure a more right-sized
capital structure for its operational segments, Aker Solutions will implement a new structure with a fully
owned entity responsible for managing financial assets and industrial holdings.

Outlook

The outlook remains positive for Aker Solutions, with anticipated increased market activity and continued
high demand for its services and solutions across the energy market. The tender pipeline at the end of the
year was NOK 74 billion, which surpassed the level before the large order intake in Q4 2022. In addition, the
company is actively engaged in early-phase studies on future large-scale opportunities across the energy
market. The company remains very selective about which contracts it takes on and continues to be vigilant
about capacity. All in all, Aker Solutions is well-positioned to capitalize on both near-term market growth and
longer-term structural change in the energy markets.

Based on secured order backlog and ongoing projects, the company expects full-year revenue in 2024 to be
up by around 15 percent. EBITDA margins are expected to pick-up significantly in 2024, as the large oil and
gas projects reach profit recognition milestones.
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The following files are available for download:

https://mb.cision.com/Public/18353/3924609/ad41ce161bc1ef50.pdf 4Q-2023-Presentation

View original
content:https://www.prnewswire.com/news-releases/aker-solutions-asa-fourth-quarter-results-2023--solid-performance-positioning-for-long-term-profitable-growth-302057126.html

SOURCE Aker Solutions ASA

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/463367--Aker-Solutions-ASA~-Fourth-quarter-results-2023---Solid-performance-positioning-for-long-term-profitable-growth.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

/aktien/790--Aker-Solutions-ASA
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/463367--Aker-Solutions-ASA~-Fourth-quarter-results-2023---Solid-performance-positioning-for-long-term-profitable-growth.html
/diverses/AGB.php


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

16.05.2025 Seite 3/3

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/diverses/AGB.php
/diverses/datenschutz.php

