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Reflex Advanced Materials Corp. Closes
Second Tranche of Private Placement

18.10.2023 | GlobeNewswire

VANCOUVER, Oct. 18, 2023 - Reflex Advanced Materials Corp. (CSE:RFLX) (FSE:HF2) ("Reflex" or the
"Company") announces that, further to its news releases of September 22, 2023 and October 16, 2023,
which announced a private placement offering of units of the Company of up to $1,000,000 (the "Offering")
and the closing of the first tranche of the Offering, respectively, it has closed the second tranche of the
Offering (the "Second Tranche") issuing 2,300,000 units of the Company (each, a "Unit") at a price of $0.20
per Unit for aggregate gross proceeds of $460,000.

Each Unit consists of one (1) common share in the capital of the Company ("Share") and one-half (1/2) of
one (1) Share purchase warrant, whereby each whole Share purchase warrant ("Warrant") entitles the holder
thereof to purchase an additional Share at an exercise price of $0.35 for a period of 24 months from the date
of issuance.

In connection with closing of the Second Tranche, the Company paid cash finder's fees in the aggregate of
$36,800.00 and issued a total of 164,000 finder's warrants (each, a "Finder's Warrant"). Each Finder's
Warrant is exercisable into one (1) Share at an exercise price of C$0.35 until October 18, 2025, being the
date that is two years from the date of issue. The net proceeds from the Second Tranche are intended to be
used for general and administrative expenditures as well as non-flow-through exploration and evaluation
expenditures.

In accordance with the listed issuer financing exemption under Part 5A of National Instrument 45-106 -
Prospectus Exemptions, the Units issued in connection with the Second Tranche are not subject to a hold
period pursuant to applicable Canadian securities laws.

The Offering, in its entirety, is expected to close on or about November 6, 2023, and is subject to certain
conditions, including, but not limited to, the receipt of all necessary regulatory and other approvals.

The securities described herein have not been and will not be registered under the United States ?Securities
Act of 1933, as amended, or any U.S. state securities laws, and may not be offered or ?sold in the United
States absent registration or available exemptions from such registration ?requirements. This press release
does not constitute an offer to acquire securities in any ?jurisdiction.?

ON BEHALF OF THE BOARD OF DIRECTORS,

Paul Gorman
CEO & Director

Reflex Advanced Materials Corp.
Suite 915 - 700 West Pender Street
Vancouver, BC V6C 1G8

Canada

Tel: (778) 837-7191

Email: info@reflexmaterials.com

About Reflex Advanced Materials

Reflex Advanced Materials Corp. is a mineral exploration company based in British Columbia. Its objective is
to locate and, if warranted, develop economic mineral properties in the strategic metals and advanced
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materials space. It is focused on improving domestic specialty mineral infrastructure efficiencies to meet
surging national demand by North American manufacturers. The Company is working to advance its Ruby
Graphite Project, located in Beaverhead County, Montana, and ZigZag Property, located in Thunder Bay
Mining Division, Crescent Lake Area, Ontario.

For more information, please review the Company's filings available at www.sedarplus.ca and visit the
Company's website at www.reflexmaterials.com.

Forward-Looking Statements

This news release contains certain "forward-looking information" and "forward-looking statements"
(collectively "forward-looking statements") within the meaning of applicable securities legislation.
Forward-looking statements are frequently, but not always, identified by words such as "expects",
"anticipates”, "believes", "intends", "estimates", "potential”, "possible", and similar expressions, or statements
that events, conditions, or results "will", "may", "could", or" should" occur or be achieved. All statements,
other than statements of historical fact, included herein, without limitation, statements relating to the closing
of the Offering, the receipt of all necessary regulatory and other approvals, and the use of proceeds from the
Offering are forward-looking statements. There can be no assurance that such statements will prove to be
accurate, and actual results and future events could differ materially from those anticipated in such
statements. Forward-looking statements reflect the beliefs, opinions and projections on the date the
statements are made and are based upon a number of assumptions and estimates that, while considered
reasonable by Reflex, are inherently subject to significant business, economic, competitive, political and
social uncertainties and contingencies. Many factors, both known and unknown, could cause actual results,
performance or achievements to be materially different from the results, performance or achievements that
are or may be expressed or implied by such forward-looking statements and the parties have made
assumptions and estimates based on or related to many of these factors. Such factors include, without
limitation, the ability to complete exploration work, the results of exploration, continued availability of capital,
and changes in general economic, market and business conditions. Readers should not place undue
reliance on the forward-looking statements and information contained in this news release concerning these
items. Reflex does not assume any obligation to update the forward-looking statements of beliefs, opinions,
projections, or other factors, should they change, except as required by applicable securities laws.

The Canadian Securities Exchange has not reviewed, approved or disapproved the contents of this press
release, and does not accept responsibility for the adequacy or accuracy of this release.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/455518--Reflex-Advanced-Materials-Corp.-Closes-Second-Tranche-of-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

06.05.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/455518--Reflex-Advanced-Materials-Corp.-Closes-Second-Tranche-of-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

