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Rusoro Mining Ltd. Announces Update On
Award Collection From Recent Court Actions

11.04.2023 | CNW

VANCOUVER, April 11, 2023 - Rusoro Mining Ltd. (TSXV: RML) (the "Company" or "Rusoro") is pleased to
report that the enforcement process in connection with its arbitration award against the Republic of
Venezuela has taken several significant steps forward, bringing the Company much closer to finally obtaining
compensation for Venezuela's expropriation of its gold mining assets in that country, which took place in
2011 and which an arbitration tribunal found in 2016 violated international law.

First, on March 24, 2023, Judge Leonard Stark of the U.S. District Court for the District of Delaware issued
Rusoro a conditional writ of attachment fieri facias (i.e., attachment) regarding the shares of PDV Holding,
Inc. ("PDVH"), a subsidiary of Petroleos de Venezuela ("PDVSA") and the indirect parent of Citgo Petroleum
Corp., the fifth-largest independent oil refiner in the United States.

In issuing the writ, the court found that Rusoro had proven that PDVSA is the corporate "alter ego" of
Venezuela, and that Rusoro's arbitration award, which including interest exceeds $1.7 billion and which a
U.S. court in Washington DC has already confirmed and converted to a court judgment, may be enforced
against PDVSA's assets. The court's alter ego finding was based on an evidentiary record demonstrating
that the Venezuelan government effectively dominates PDVSA and treats its assets as its own.

The court's attachment order is conditional and will not be executed unless and until the U.S. Office of
Foreign Assets Control ("OFAC"), which administers the current U.S. sanctions regime against Venezuela
and PDVSA, authorizes the attachment and sale of PDVH shares in satisfaction of Rusoro's judgment and
judgments issued to various other creditors of Venezuela. If OFAC permits the sale to go forward (or if
Venezuelan sanctions are lifted or modified in such a way that OFAC permission is no longer required to
conduct it), a federal marshal will serve the attachment order, which will allow the sale process to move
forward. In preparation for this, Rusoro has asked the Delaware court to find that its judgment is an
"Additional Judgment," i.e., one that may be satisfied through the court-ordered sale of PDVH shares.

Second, a court-appointed special master is continuing his work developing sales procedures that will
govern the sale of the PDVH shares, using criteria that are designed to maximize the proceeds of the sale.
PDVSA and Venezuela had sought to have the special master disqualified from the case on grounds that the
special master had been communicating with OFAC. On March 30, 2023, the Delaware court rejected the
Venezuela parties' efforts to disqualify the special master, allowing him to continue his work on the process
for auctioning the PDVH shares.

Third, the Venezuela parties had suggested at a March 30, 2023 hearing that any appeal they took of the
order granting the conditional attachment writs would automatically "divest" the Delaware court of jurisdiction
and require all work on the sale to cease. Judge Stark did not issue a ruling on this position, but suggested
that if PDVSA believed the proceedings should cease pending its appeal, it would be wise to make a motion.
As a result, on April 6, 2023, PDVSA made a formal motion seeking a "stay", or suspension, of all work on
the sale process during the appeal process. On April 10, Judge Stark ordered any opposition to that motion
to be filed by April 18, 2023; Rusoro intends to oppose it.

Andre Agapov, CEO of Rusoro, stated, "The Delaware court's decision authorizing Rusoro and other
creditors to execute the shares of PDVH and its refusal to disqualify the special master or find that the sales
process cannot continue constitute major steps forward for the Company and the foreign investors whose
treaty rights were trampled on by Venezuela. The court's decision vindicates the rule of law, and as
Venezuela and PDVSA continue to lose in the courts, they should rethink their posture of intransigence and
work to reach a responsible and reasonable solution with their creditors instead of continuing to waste
precious resources fighting the results of arbitrations that they agreed to honor, particularly when the
judgments against Venezuela are continuing to accrue interest. Rusoro will continue to enforce its rights as
long as Venezuela refuses to pay the lawful judgment against it."
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ON BEHALF OF THE BOARD

"Andre Agapov"
Andre Agapov, President & CEO

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT
TERM IS DEFINED IN POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY
FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.

Forward-looking statements:

"This press release contains "forward-looking information" and "forward-looking statements" within the
meaning of applicable securities laws. This information and statements address future activities, events,
plans, developments and projections. All statements, other than statements of historical fact, constitute
forward-looking statements or forward-looking information. Such forward-looking information and statements
are frequently identified by words such as "may," "will," "should," "anticipate," "plan," "expect," "believe,"
"estimate," "intend" and similar terminology, and reflect assumptions, estimates, opinions and analysis made
by management of Rusoro in light of its experience, current conditions, expectations of future developments
and other factors which it believes to be reasonable and relevant. Forward-looking information and
statements involve known and unknown risks and uncertainties that may cause Rusoro's actual results,
performance and achievements to differ materially from those expressed or implied by the forward-looking
information and statements and accordingly, undue reliance should not be placed thereon.

Risks and uncertainties that may cause actual results to vary include but are not limited to the availability of
financing; fluctuations in commodity prices; changes to and compliance with applicable laws and regulations,
including environmental laws and obtaining requisite permits; political, economic and other risks; as well as
other risks and uncertainties which are more fully described in our annual and quarterly Management's
Discussion and Analysis and in other filings made by us with Canadian securities regulatory authorities and
available at www.sedar.com. Rusoro disclaims any obligation to update or revise any forward-looking
information or statements except as may be required."

SOURCE Rusoro Mining Ltd.

Contact
Suite 3123 - 595 Burrard Street, Vancouver, BC V7X 1J1, Tel: 604-609-6110, Fax: 604-609-6145, Website:
www.rusoro.com
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