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Mosaic Minerals Corp. Renewed Its Drilling
Permit

12.04.2022 | GlobeNewswire

MONTREAL, April 12, 2022 - Mosaic Minerals Corporation (CSE: MOC) (“Mosaic” or the “Company”)
announces that it has obtained the renewal of its forest intervention permit for the period 2022-2023 allowing
the continuation of drilling on the Gaboury project located in Témiscamingue, Quebec. The Company
management is also awaiting the renewal of another round of permits for the same project.

During 2022, the company plans to complete twenty holes for approximately 7,000 m along a major magnetic
anomaly approximately 9 km long associated with the three nickel showings discovered on this project.

During the last drilling campaign carried out in 2021, it discovered the Pike Nickel West zone (121.5m @
0.32% Ni - See press release of January 5, 2022) located approximately 1.8 km west of the original Pike
Nickel showing (70.5 m @ 0.25% Ni) as well as to trace the Pike Nickel East showing located approximately
1.4 km from the same showing. This drilling program also found a new gold showing located south of the
Pike Nickel East showing.

“We are enthusiastic about the possibilities of the Gaboury project. The current main objective is to
demonstrate the continuity of the nickel showings on the new claims acquired in the western part, all forming
a potential nickel corridor of approximately 9km along the property” underlined Mr. Jonathan Hamel,
President, and Chief Executive Officer of the Company.

On the other hand, the management of the Company plans to carry out in the coming months an initial
geological and prospecting survey on the Lichen project, which is made up of 178 mining cells with an area
of 9,968 hectares, located in the Chapais-Chibougamau area. This project has already been the subject of a
helicopter-borne magnetic geophysical survey during 2021 (58.68 km), which has made it possible to define
several geological exploration targets. The Lichen project is located in an environment favorable to the
presence of critical minerals such as nickel, cobalt, copper and elements of the REE group (Rare Earths).
Different intrusive (syenite, tonalite etc.), gabbro and andesitic basalt constitute the geological essentials of
this project. Although it is accessible by many forest roads, this project has never been the subject of
intensive exploration work.

Gaboury Project

The Gaboury project, comprising 114 claims covering an area of &#8203;&#8203;approximately 6,064
hectares, is accessible year-round by a provincial road network and a series of forest roads. In 2010-2011,
Fieldex Explorations (now Fokus Mining Corp.) drilled the Gaboury property to test a Max-Min
electromagnetic anomaly and intersected significant nickel grades over good widths. The mineralization
intersected is located in a wide band of mafic to ultramafic rocks. Grades of 0.20% Ni were intersected over
thicknesses varying from 81m to 88m in three holes forming the original Pike Nickel showing.

The Pyke Copper showing is located a little north of the Pike Nickel showing. Semi-massive mineralization
consists of chalcopyrite, pyrite and pyrrhotite in a matrix of calcite. Values &#8203;&#8203;of up to 12.30%
Cu were traced there in trenches in 1974. There are also some gold showings, notably the Laverlochère and
Brisebois showings, which revealed gold grades of up to 48.68 g/t Au in quartz veins ranging from 0.3 to 5 m
thick. another mineralized shear zone between 2 and 25 m thick yielded gold grades of up to 8.8 g/t Au.
Copper and silver findings have also been reported in historical work near these same showings. These
historical data come from GM 46167, GM 58164 and GM 04753 and are available on the SIGEOM and
MERN sites.

Following an agreement with Fokus Mining, Mosaic has the right to acquire a 60% interest in the Gaboury
project in return for the issuance of 3M shares in favor of Fokus Mining and to complete for $1M in work
during the 36 months following the anniversary date. Mosaic will also be able to obtain another 20% in return
for an investment of $500,000 in works and the delivery of an evaluation of the 43-101 resource by June
2029. Mosaic is the operator of the project.
The technical content of this press release has been reviewed and approved by Mr. Gilles Laverdière,
P.Geo., an independent consulting geologist and a Qualified Person as defined in NI 43-101.
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About Mosaic Minerals Corporation

Mosaic Minerals Corp. is a Canadian mining exploration company listed on the Canadian Securities
Exchange (CSE: MOC) focusing on the exploration of strategic minerals in the territory of the province of
Quebec.

Source :

M. Jonathan Hamel
President & CEO, jhamel@mosaicminerals.ca
514-317-7956

This release contains certain “forward-looking information” under applicable Canadian securities laws
concerning the Arrangement. Forward-looking information reflects the Company’s current internal
expectations or beliefs and is based on information currently available to the Company. In some cases,
forward-looking information can be identified by terminology such as “may”, “will”, “should”, “expect”, “intend”,
“plan”, “anticipate”, “believe”, “estimate”, “projects”, “potential”, “scheduled”, “forecast”, “budget” or the
negative of those terms or other comparable terminology. Assumptions upon which such forward-looking
information is based includes, among others, that the conditions to closing of the Arrangement will be
satisfied and that the Arrangement will be completed on the terms set out in the definitive agreement. Many
of these assumptions are based on factors and events that are not within the control of the Company, and
there is no assurance they will prove to be correct or accurate. Risk factors that could cause actual results to
differ materially from those predicted herein include, without limitation: that the remaining conditions to the
Arrangement will not be satisfied; that the business prospects and opportunities of the Company will not
proceed as anticipated; changes in the global prices for gold or certain other commodities (such as diesel,
aluminum and electricity); changes in U.S. dollar and other currency exchange rates, interest rates or gold
lease rates; risks arising from holding derivative instruments; the level of liquidity and capital resources;
access to capital markets, financing and interest rates; mining tax regimes; ability to successfully integrate
acquired assets; legislative, political or economic developments in the jurisdictions in which the Company
carries on business; operating or technical difficulties in connection with mining or development activities;
laws and regulations governing the protection of the environment; employee relations; availability and
increasing costs associated with mining inputs and labour; the speculative nature of exploration and
development; contests over title to properties, particularly title to undeveloped properties; and the risks
involved in the exploration, development and mining business. Risks and unknowns inherent in all projects
include the inaccuracy of estimated reserves and resources, metallurgical recoveries, capital and operating
costs of such projects, and the future prices for the relevant minerals. The Canadian Securities Exchange
does not accept responsibility for the adequacy or accuracy of this release.

A map accompanying this announcement is available at
https://www.globenewswire.com/NewsRoom/AttachmentNg/49adf2a6-b1eb-48ab-aee8-1855351beef3
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