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PetroCorp Group Inc. Announces Closing of
Private Placement and Proposed Consolidation

30.03.2022 | Newsfile

Toronto, March 30, 202) - PetroCorp Group Inc. (TSXV: PCG.H) (the "Corporation") announces that has
completed a non-brokered private placement of 98,360,656 common shares of the Corporation (the
"Common Shares") at a price of $0.00061 per share for aggregate gross proceeds of $60,000 (the
"Offering").

The Common Shares issued will be subject to a four month hold period from the date of issuance pursuant to
securities legislation.

In connection with the Offering and subject to regulatory approval, the Corporation shall seek shareholder
approval for a consolidation of its Common Shares on a 82:1 basis (the "Consolidation") and intends to give
effect to the Consolidation in as expeditious manner as is possible after receiving the requisite shareholder
approval but not later than the earlier of the Corporation's next annual and special meeting of shareholders
and six months from the completion of the Offering. This structure allows the Corporation to complete the
Offering prior to completion of the Consolidation and use the sub-$0.05 pre-consolidation share price as the
basis for the offering price of the Common Shares.

For further information, please contact Andrew Lindzon, at (647) 388-3095 or andrew@ashlin.ca.

FORWARD-LOOKING INFORMATION This press release contains forward-looking statements and
information that are based on the beliefs of management and reflect the Corporation's current expectations.
When used in this press release, the words "estimate", "project", "belief", "anticipate", "intend", "expect",
"plan", "predict", "may" or "should" and the negative of these words or such variations thereon or comparable
terminology are intended to identify forward-looking statements and information. The forward- looking
statements and information in this press release includes information relating to the Consolidation and its
completion. Such statements and information reflect the current view of the Corporation with respect to risks
and uncertainties that may cause actual results to differ materially from those contemplated in those
forward-looking statements and information. By their nature, forward-looking statements involve known and
unknown risks, uncertainties and other factors which may cause our actual results, performance or
achievements, or other future events, to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. While the Corporation may elect to,
it does not undertake to update this information at any particular time.

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR DISSEMINATION IN THE UNITED
STATES

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/411251--PetroCorp-Group-Inc.-Announces-Closing-of-Private-Placement-and-Proposed-Consolidation.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/profil/282--Newsfile
/aktien/4164--Austral-Resources-Australia-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/411251--PetroCorp-Group-Inc.-Announces-Closing-of-Private-Placement-and-Proposed-Consolidation.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

