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Deep Yellow Limited: Thick High-Grade
Mineralisation Identified at Barking Gecko

17.01.2022 | ABN Newswire

Perth, Australia - Deep Yellow Ltd. (ASX:DYL) (FRA:JMI) (OTCMKTS:DYLLF) is pleased to announce that
the Phase 2 follow-up drill program at the Barking Gecko North prospect (EPL3669) was initiated on 18
November 2021, through the commencement of the program's first diamond drill hole TN270DDT. This hole
was successfully completed on 15 December reaching a depth of 266m.

The Barking Gecko prospect is part of the Nova Joint Venture (NJV) located within EPL 3369 in Namibia
(Figure 1*). Japan Oil, Gas and Metals National Corporation (JOGMEC) completed its 39.5% earn-in
obligation through expenditure of A$4.5M in October 2020. Since completion of the earn-in, the NJV parties
are now jointly contributing in accordance with their equity holdings as follows:

Reptile Mineral Resources & Exploration (Pty) Ltd - Manager (Subsidiary of Deep Yellow Ltd.)
39.5%

Japan Oil, Gas and Metals National Corporation (JOGMEC)
39.5% (Right to equity)

Nova Energy (Africa) Pty Ltd (Subsidiary of Toro Energy Ltd.)
15%

Sixzone Investments (Pty) Ltd Namibia
6% (Carried interest)

The purpose of drilling diamond hole TN270DDT was to acquire critical core sample material for detailed
geological and structural logging to assist with the clarification of the 3D setting of the highly prospective,
strongly mineralised zone discovered at Barking Gecko North (Figure 2*).

To date, this zone has only been tested by RC drilling. With completion of hole TN270DDT, the mineralised
alaskite intrusions can be more accurately studied to develop a better understanding of the mineralisation
controls, enabling optimal positioning of the RC holes planned for the next stage of the Phase 2 drill
program.

Phase 1 drilling at Barking Gecko North comprised of 14 holes for 3,561m and was completed in October
2021. Importantly, this program returned encouraging results, with 13 of the 14 holes intersecting uranium
mineralisation. The standout result was from hole TN258RC, which contained 70m at 503ppm eU3O8 within
four intersections over an 83m thick zone from 178m depth, as reported on 5 August and 19 October 2021.

Phase 1 NW-SE orientated drilling in the central area delivered the best results. TN270DDT was targeted to
undercut this mineralisation and intersect an east-west-trending fault, interpreted from magnetic data, which
is considered to influence the setting of the mineralisation.

TN270DDT was angled 70 degrees to the north to obtain orientated core to better define, understand and
confirm the structural setting of this mineralisation, which to date, was interpreted from RC drill chips and
down-hole optical televiewer (OPTV) surveys.

TN270DDT intersected 118m at 352ppm eU3O8 from 75m using a 100ppm eU3O8 cut-off grade occurring
within eight intersections over a 190m interval. This confirms the strong mineralisation associated with this
prospect, the northeast-southwest trend of the mineralised intrusions and the presence of an east-west
trending fault. The best continuous intersections within the mineralised envelope include 10m at 954ppm
eU3O8 from 88m, 60m at 304ppm eU3O8 from 150m and 30m at 382ppm eU3O8 from 235m.

Early inspection of the core indicates a general SW-NE dipping trend of the mineralised intrusions. More
detailed work is currently in progress to confirm this trend and to identify the nature of the specific
mineralised intrusions and their 3D settings within the general mineralised envelope.

Drill hole location including drill hole trace and intersections are shown in Figure 2*.

Figure 3* shows a northwest-southeast cross-section projecting TN270DDT onto that section.
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The drilling results continue to confirm the exceptional thickness and grade of previous drilling.

The next stage of Phase 2 RC drilling is planned to start 24 January, to further evaluate the possible
economic significance of Barking Gecko North.

In-house portable XRF (pXRF) assaying of all mineralisation at Barking Gecko North is in progress.
Preliminary results confirm that mineralisation is uranium dominant, with minor thorium associated.

The mineralised eU3O8 intersections of TN270DDT are listed in Table 1 of Appendix 1*.

Drill hole details of TN270DDT are shown in Table 2, Appendix 1*.

CONCLUSION

The results from TN270DDT, in conjunction with Phase 1 drilling at Barking Gecko North, remain
encouraging, with the prospective nature of this zone being confirmed.

The size of the prospective zone containing high grade and thick uranium mineralisation, as identified to
date, appears to be restricted at this stage to 700m by 200m. However, further drilling is required to test the
continuation of the mineralisation to the north and south as well as at depth.

The interesting feature of Barking Gecko North is the high-grade character of the mineralisation that is being
encountered, which is very similar to what is found at the near-adjacent Rossing and Husab uranium
deposits. On this basis alone the follow up drilling that is planned on this target is highly justified.

The next stage of Phase 2 drilling will comprise of 10 RC holes for 2,500m and is planned to start 24
January. Results are expected by early/mid-March.

*To view tables and figures, please visit:
https://abnnewswire.net/lnk/N43BQX31

About Deep Yellow Limited:

Deep Yellow Ltd. (ASX:DYL) (OTCMKTS:DYLLF) (Namibian Stock Exchange:DYL) is a differentiated,
advanced uranium exploration company, in predevelopment phase, implementing a contrarian strategy to
grow shareholder wealth. This strategy is founded upon growing the existing uranium resources across the
Company's uranium projects in Namibia and the pursuit of accretive, counter-cyclical acquisitions to build a
global, geographically diverse asset portfolio. A PFS has recently been completed on its Tumas Project in
Namibia and a DFS commenced February 2021. The Company's cornerstone suite of projects in Namibia is
situated within a top-ranked African mining destination in a jurisdiction that has a long, well-regarded history
of safely and effectively developing and regulating its considerable uranium mining industry.

Source:
Deep Yellow Ltd.

Contact:

John Borshoff Managing Director/CEO T: +61-8-9286-6999 Email: john.borshoff@deepyellow.com.au
www.deepyellow.com.au
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