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Sparton Resources Inc. - VRB Energy Solutions
Inc. Announces Commissioning of New Flow
Battery System in Hebei, China

03.06.2020 | GlobeNewswire

TORONTO, June 03, 2020 - Sparton Resources Inc. (TSXV: SRI) ("Sparton” or the "Company") is pleased to
announce that VRB Energy Solutions Inc. (&#8220;VRB&#8221;) announced via Twitter on June 2, 2020,
the commissioning of a 5 kW (4 hour) vanadium redox battery, as part of a 10 kW photo-voltaic plus energy
storage system (&#8220;ESS&#8221;) pilot demonstration project with Hesteel Group Company Limited
(&#8220;Hesteel&#8221;), the largest steel and vanadium supplier in China. This solar-shifting pilot project is
just the first step toward widespread deployment of the technology.

The system will provide clean energy to support the Hesteel&#8217;s plant lighting system through a local
smart-grid connection.

Located in Chengde City, Hebei Province, in the Vanadium and Titanium Industrial Park developed by
Hesteel Group, this photovoltaic-vanadium energy storage demonstration project was jointly developed by
VRB and Hesteel.

The final commissioning has been completed and the system successfully put into operation. The project
includes 10kW photovoltaic power generation and 5kW/20kWh all-vanadium flow battery energy storage
system. It provides power support for the plant lighting system through intelligent connection to the park grid
and plays the role of peak shaving and on demand power, thereby improving the park's clean energy
utilization efficiency and reducing overall fossil energy consumption. The system is contributing to the
Beijing-Tianjin-Hebei area clean energy initiative program.

This photovoltaic-vanadium energy storage demonstration project is the first vanadium battery energy
storage demonstration project in Chengde City (Population 3.5 million).

The installation is the result of cooperation between two world-leading enterprises in the industries of
all-vanadium flow energy storage batteries (VRB) and vanadium material manufacturing (Hesteel). The
combination of the technology and resource advantages of the two companies will help to promote the
efficient and comprehensive utilization of Hesteel&#8217;s Chengde vanadium production and resources.

The utilization of VRB&#8217;s advanced all-vanadium flow battery energy storage technology, will promote
the establishment of this technology, and is expected to lead to the rapid deployment of new systems. It is
designed to transform the current energy structure into increased use of renewables and storage. This first
installation is expected to be a model for the implementation of the Beijing-Tianjin-Hebei coordinated
development of a national clean energy strategy.

Hesteel is a Chinese iron, vanadium and steel manufacturing conglomerate, and the second largest steel
and steel products producer in the world. The company was previously known as Hebei Iron and Steel Group
Co., Ltd. (&#8220;HBIS&#8221;).

Sparton is delighted with this progress in Hebei and once again commends the VRB staff and management
for achieving this milestone in VRB&#8217;s development as the initial supplier of choice to Hesteel for its
battery storage technology pilot project. The Company believes that having Hesteel as a strategic partner for
VRB going forward will open many opportunities for new business and significantly increase the value of the
Company&#8217;s VRB interest.

The full VRB Twitter news was posted on June 2, 2020 and is available on VRB&#8217;s Twitter site

16.05.2025 Seite 1/2


/profil/276--GlobeNewswire
/aktien/1162--Sparton-Resources-Inc

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

&#8220;@Think VRB&#8221;.

Information regarding the Company&#8217;s minority interest held in VRB is as follows:

Sparton&#8217;s 89.8% owned subsidiary VanSpar Mining Inc., registered in the British Virgin Islands, owns
9.8% of VRB which is registered in the Cayman Islands, which in turn owns 100% of VRB Energy Systems,
registered in China, which is the vanadium flow battery manufacturer. Full information regarding the history
of the VRB investment interest held by Sparton is in its various news releases and available at
www.sedar.com in its corporate filings.

For more information contact:

A. Lee Barker, M.A Sc., P. Eng., P.Geol., President and CEO
Tel./Fax: 647-344-7734 or Mobile: 416-716-5762

Email: info@spartonres.ca Website:www.spartonres.ca

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

Information set forth in this news release involves forward-looking statements under applicable securities
laws. The forward-looking statements contained herein include, but are not limited to, financings and
transactions being pursued, and all such forward-looking statements are expressly qualified in their entirety
by this cautionary statement. The forward-looking statements included in this news release are made as of
the date hereof and the Company disclaims any intention or obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise, except as
expressly required by applicable securities legislation. Although the Company believes that the expectations
represented in such forward-looking statements are reasonable, there can be no assurance that such
expectations will prove to be correct and, accordingly, undue reliance should not be put on such
forward-looking statements. This news release does not constitute an offer to sell or solicitation of an offer to
buy any of the securities described herein.
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