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Pure Energy Minerals Commences Drilling at
the Clayton Valley Lithium Project

19.05.2020 | Newsfile

Vancouver, May 19, 2020 - Pure Energy Minerals Ltd. (TSXV: PE) (OTCQB: PEMIF) (the "Company" or
"Pure Energy") is pleased to report that drilling of hole CV-09 has commenced at its 100%-held Clayton
Valley lithium brine project ("CV Project") located in Esmeralda County, Nevada.

Schlumberger Technologies Corporation ("SLB") is Pure Energy's strategic partner at Clayton Valley and is
operator of the program. Drill hole CV-09 is a new, previously permitted hole which will provide initial lithium
brine samples for chemical testing by SLB. In January 2019, Pure Energy received approval from the
Nevada Department of Water Resources ("NDWR") for a 50 acre-foot Finite Term Water Right permit, which
is sufficient for planned testing.

The lithium-bearing brines identified at the Clayton Valley Project are of high quality with very low impurity
levels. Pure Energy published a Preliminary Economic Assessment study ("PEA") for the CV Project (news
releases of June 26, 2017 and April 6, 2018) which details the Project's drilling results, brine testing and
resource calculation for a partial area of the CV project.

In May of 2019, Pure Energy and SLB signed an Earn-In agreement over the CV Project which requires
significant investment by SLB at the Project, to include the design and construction of a pilot plant capable of
processing lithium-bearing brines for high-quality lithium hydroxide monohydrate ("lithium hydroxide" or
"LiOH&#8729;H2O") and/or lithium carbonate products at a specified rate. SLB plans to utilize both in-house
and commercially available technology in the design of the CV pilot plant. SLB's costs, technical parameters
and ultimate technology are anticipated to differ from the published PEA.

For further details regarding SLB's participation, please refer to Pure Energy's Annual General and Special
Meeting Management Information Circular dated April 4, 2019, available on Sedar.com.

"Pure Energy is excited that drilling is in progress at the Clayton Valley Project once again. Our partner,
Schlumberger, is advancing the regulatory and technical aspects of the CV Project towards their objective of
pilot plant construction and brine testing. We plan to make additional updates in the coming months," stated
Mary Little on behalf of Pure Energy.

About Pure Energy

Pure Energy Minerals is a lithium resource developer that is driven to become a low-cost supplier for the
growing lithium battery industry. Pure Energy has consolidated a pre-eminent land position at its Clayton
Valley Project in the Clayton Valley of central Nevada for the exploration and development of lithium
resources, comprising 948 claims over 23,360 acres (9,450 hectares), representing the largest mineral land
holdings in the valley. Pure Energy's Clayton Valley Project adjoins and surrounds on three sides the Silver
Peak lithium brine mine operated by Albemarle Corporation.

The Company has completed a Preliminary Economic Assessment for the Clayton Valley Project (news
releases of June 26, 2017 and April 6, 2018) which includes an updated resource calculation and a
preliminary economic evaluation. The economic analysis presented in the PEA is based upon inferred
mineral resources only. Mineral resources that are not mineral reserves do not have demonstrated economic
viability. The PEA is preliminary in nature and includes inferred mineral resources that are considered too
speculative geologically to have the economic considerations applied to them that would enable them to be
categorized as mineral reserves. There is no certainty that the Project envisioned by the PEA will be
realized.
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On January 3, 2019, the Nevada Division of Water Resources ("NDWR") approved and granted a Finite
Term Water Right to Pure Energy, through its wholly-owned subsidiary Esmeralda Minerals LLC, for the
extraction of up to 50 acre-feet of water during a 5-year period from the CV properties. This water right is
deemed sufficient for brine testing requirements and SLB's future pilot plant facility.

Quality Assurance

Walter Weinig, Professional Geologist and Qualified Person as designated by the Mining and Metallurgical
Society of America (MMSA registration #01529QP), is a qualified person as defined by National Instrument
43-101 - Standards of Disclosure for Mineral Projects and supervised the preparation of the scientific and
technical information that forms the basis for this news release. Mr. Weinig is not independent of the
Company, as he is a former officer.

On behalf of the Board of Directors,

"Mary L. Little"
Director, Pure Energy Minerals Ltd.

CONTACT:

Pure Energy Minerals Ltd. (www.pureenergyminerals.com)
Email: info@pureenergyminerals.com
Telephone - 604 608 6611

Cautionary Statements and Forward-Looking Information

The information in this news release contains forward looking statements that are subject to a number of
known and unknown risks, uncertainties and other factors that may cause actual results to differ materially
from those anticipated in our forward-looking statements. Factors that could cause such differences include:
changes in world commodity markets, equity markets, costs and supply of materials relevant to the mining
industry, change in government and changes to regulations affecting the mining industry. Forward-looking
statements in this release may include future exploration and development on the CV Project. Although we
believe the expectations reflected in our forward-looking statements are reasonable, results may vary, and
we cannot guarantee future results, levels of activity, performance or achievements.

The Company does not undertake to update any forward-looking information, except as required by
applicable laws. Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined
in the policies of TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR RELEASE, PUBLICATION,
DISTRIBUTION OR DISSEMINATION DIRECTLY, OR INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO
THE UNITED STATES.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/56088

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/351752--Pure-Energy-Minerals-Commences-Drilling-at-the-Clayton-Valley-Lithium-Project.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

/aktien/2805--Pure-Energy-Minerals-Ltd
/aktien/2805--Pure-Energy-Minerals-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/351752--Pure-Energy-Minerals-Commences-Drilling-at-the-Clayton-Valley-Lithium-Project.html
/diverses/AGB.php


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

11.05.2025 Seite 3/3

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/diverses/AGB.php
/diverses/datenschutz.php

