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DNO Increases North Sea Financing Facilities

15.11.2019 | Globenewswire Europe

Oslo, 15 November 2019 - DNO ASA, the Norwegian oil and gas operator, today announced that its wholly
owned subsidiary, DNO North Sea plc, formerly Faroe Petroleum plc, has increased and extended its
reserve based lending (RBL) facility and its exploration financing facility (EFF).

As amended, the RBL facility limit has been increased from USD 245 million to USD 350 million.
Furthermore, an additional tranche of USD 350 million will be available on an uncommitted accordion basis
and the final maturity date has been extended to November 2026. The RBL facility covers DNO&#8217;s
Norwegian and UK assets and is available for both debt financing and issuance of letters of credit.

Similarly, the EFF facility limit has been increased from NOK 700 million to NOK 1,000 million and an
additional tranche of NOK 500 million is available on an uncommitted accordion basis. The final maturity date
for the EFF facility will be yearend 2023. The EFF facility, based on the Norwegian exploration cost refund
system, will cover a major part of DNO&#8217;s exploration and appraisal expenditures in Norway.

&#8220;DNO&#8217;s return to the North Sea has expanded our access to attractively-priced bank
financing and lowered our overall weighted cost of capital,&#8221; said DNO&#8217;s Executive Chairman
Bijan Mossavar-Rahmani, adding that &#8220;the Company now has more firepower to support its growth
strategy.&#8221;

Danske Bank and ING Bank acted as coordinators for the RBL and EFF facilities. Both facilities also involve
BMO Capital Markets, Royal Bank of Scotland, SEB, SpareBank 1 Sr-Bank and Wells Fargo.

--

For further information, please contact:
Media: media@dno.no
Investors: investor.relations@dno.no
Tel: +47 93 25 63 41

--

DNO ASA is a Norwegian oil and gas operator focused on the Middle East and the North Sea. Founded in
1971 and listed on the Oslo Stock Exchange, the Company holds stakes in onshore and offshore licenses at
various stages of exploration, development and production in the Kurdistan region of Iraq, Norway, the
United Kingdom, Netherlands, Ireland and Yemen.

This information is subject to the disclosure requirements pursuant to section 5-12 of the Norwegian
Securities Trading Act.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/339053--DNO-Increases-North-Sea-Financing-Facilities.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

/profil/43--Globenewswire-Europe
/aktien/772--DNO-ASA
/aktien/3703--Faroe-Petroleum-plc
/aktien/772--DNO-ASA
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/339053--DNO-Increases-North-Sea-Financing-Facilities.html
/diverses/AGB.php


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

05.05.2025 Seite 2/2

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/diverses/AGB.php
/diverses/datenschutz.php

