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CanAlaska Extends Discovery with Summer
Drill Program

24.09.2019 | Newsfile

High-grade uranium in parallel structure 50 metres south of original discovery; Uranium mineralization
extended 200 metres to southwest; Strong uranium mineralization in sandstone structures outlines large
system

Vancouver, September 24, 2019 - CanAlaska Uranium Ltd. (TSXV: CVV) (OTCQB: CVVUF) (FSE: DH7N)
("CanAlaska" or the "Company") is pleased to report that summer drilling is now complete at the West
McArthur uranium project. The unconformity related uranium mineralization intersected in Cameco's
discovery holes WMA042 and WMA042-2, has been extended 50 metres to the south and 200 metres to the
west and tied to down-hole geophysics imaging of the C10 conductor package. With downhole geophysics
we have now located the C10 conductor horizon, approximately 100 metres south of the original high-grade
discovery. There is highly elevated uranium, lead, cobalt, boron, nickel and copper in the mineralization and
associated alteration halos in all of the drill holes where assays have been received to date. The program
has successfully extended the discovery footprint of holes drilled by Cameco during their recent work
programs on the property. The project is a joint venture with Cameco, controlled and operated by CanAlaska.

Figure 1

To view an enhanced version of Figure 1, please visit:
https://orders.newsfilecorp.com/files/2864/48044_b1181527f4354a4a_001full.jpg

Assay data is still to be received for the latest drill holes, however eU3O8 values are reported for this release.
Equivalent uranium (eU3O8) probe results are obtained using a Geovista TGGS (Triple G-M) gamma probe,
which collects continuous readings along the length of the drill hole. Probe results are calibrated using an
algorithm calculated from the calibration of the probe at the SRC facility in Saskatoon. A 0.1% eU3O8 cut-off
is used for compositing. The downhole calibrated gamma probe results (eU3O8) are preliminary and subject
to confirmation by geochemical assay, but provide a better view of the distribution of the uranium
mineralization where there is significant core loss.

The drilling program, which included seven unconformity intersections from 3 new drill sites shows, that
high-grade unconformity-related uranium mineralization (maximum, 10 cm @ 2.89% eU3O8 within 2.3 metres
at 0.96% eU3O8 in WMA055-2) extends at least 50 metres south of the previous composite 5.5 metres @
1.5% uranium intersection in drill hole WMA042 drilled by Cameco. The combination of high-grade uranium
mineralization with faulting and intense clay alteration present above the unconformity suggests the
presence of a fertile structure in the vicinity of WMA055-2. In combination with down-hole geophysics data,
oriented core measurements and 3D modelling, which indicate the drilled structures are cross-cutting the
main basement lithologic direction, the structure should intersect the C10 graphitic horizon (Idealized Target
in Figure 2) approximately 60 metres further southeast of WMA055-2. This basement structure along the
C10 conductor has yet to be intersected in the basement by drilling, but its inferred location is shown in figure
2.

Figure 2

To view an enhanced version of Figure 2, please visit:
https://orders.newsfilecorp.com/files/2864/48044_figure2.jpg

The fourth hole of the program, WMA054, located west of the mineralization intersected in drill hole

/profil/282--Newsfile
/aktien/569--CanAlaska-Uranium-Ltd


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

12.05.2025 Seite 2/4

WMA055-2, shows highly elevated uranium and base metal geochemistry within the lower 430 metres of the
sandstone column. This hole also intersected a three metre wide structure located 370 metres above the
unconformity with associated weak, but notable, uranium mineralization (20 cm at 0.14% eU3O8). This
feature can be projected back to the unconformity and matches the trace of the C10 conductor, 200 metres
west of WMA055-2. This step-out hole has significantly increased the current target mineralized footprint.

The summer program was focussed to locate high-grade uranium hosted in faults along the C10 target
horizon, the major regional fault structure host to Cameco and Orano's nearby Fox Lake deposit of
68,000,000 pounds at a grade of 7.99% U3O8. Two previous drill holes intersected high-grade uranium (up to
4% U3O8) north of the C10 target horizon and near the unconformity contact. The controlling basement
structure of this high-grade mineralization has yet to be intersected in drilling, but the current drill program
provided multiple intersections of strong faulting, alteration and mineralization in the overlying sandstone
which was used to progressively trace the target to the west-southwest.

Table 1, mineralized Intersections (probe data:eU3O8)

Hole
Number

From
metres

To
metres

Length
metres

Grade
%

eU3O8

Max
grade

%
eU3O8

WMA052 772.1 772.5 0.4 0.104

WMA053 757.9 758.4 0.5 0.173 0.216
WMA053 766.8 766.9 0.1 0.131
WMA053 767.6 769.2 1.6 0.405 0.720
WMA053 776.2 779.1 2.9 0.194 0.345
WMA053 786.9 787.0 0.1 0.120 0.131

WMA054 464.3 464.5 0.2 0.138 0.142

WMA055 711.7 712.3 0.6 0.141 0.182
WMA055 725.5 722.5 3.0 0.141 0.255
WMA055 727.6 726.1 1.5 0.134 0.203

WMA055-1 659.9 660.4 0.5 0.129 0.180
WMA055-1 703.2 703.6 0.4 0.111 0.117
WMA055-1 704.1 705.1 1 0.117 0.174
WMA055-1 706.2 706.3 0.1 0.109
WMA055-1 707 707.6 0.6 0.109 0.121
WMA055-1 708.1 708.5 0.4 0.163 0.192
WMA055-1 708.8 708.9 0.1 0.016
WMA055-1 709.2 711.3 2.1 0.264 0.498
WMA055-1 750.1 753.2 3.1 0.268 0.523
WMA055-1 753.5 753.6 0.1 0.109
WMA055-1 775.5 775.8 0.3 0.132 0.153
WMA055-1 776.5 780.7 4.2 0.795 1.852

WMA055-2 771.6 772.5 0.9 0.279 0.460
WMA055-2 773.2 773.4 0.2 0.132 0.134
WMA055-2 775.5 777.8 2.3 0.962 2.890

The scale and intensity of the alteration halo associated with the discovery zone continue to reinforce the
magnitude and importance of this mineralizing system. The lower sandstone column is altered, at times
strongly, within and adjacent to the identified faults and fault-strands.

There is a clear association between the intersected controlling structures and the uranium mineralization
path-finder alteration such as sooty pyrite, secondary hematite, dravite, clays, bleaching, de-silicification,
silicification and base metal geochemical enrichment. This alteration fingerprint forms a very distinctive and
very large halo around the Grid 5 zone, and can be traced several hundred metres to the west as evidenced
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in results from drill hole WMA054 where mineralization has been intersected 350 metres above the
unconformity and the lower sandstone alteration contains Grid 5 fingerprint characteristics.

The summer drill program was operated by CanAlaska and follows the three-year targeting programs by
Cameco's exploration team. Their ten holes drilled along a 1.6 kilometre (one mile) long stretch of Grid
5-East included three significant uranium-mineralized drill holes. The widely spaced drilling also mapped an
extensive zone of intense hydrothermal alteration extending 700 metres into the sandstone above the
unconformity with basement rocks. The alteration above the unconformity is marked by broad halos of
uranium, boron, arsenic and accompanying base metal enrichment, typical of major uranium deposits in the
Athabasca Basin. The alteration and geochemical enrichments are associated with steep faults intersected
within the sandstone of the drill holes. The summer 2019 drill program, confirmed and expanded on this
targeting.

CanAlaska President Peter Dasler comments, "The intersection of new high-grade uranium mineralization,
following interpretation of the direction of the overlying faults and alteration, has given us far stronger
confidence for a large uranium target in the immediate vicinity. Our technical staff is very impressed by the
number of mineralized intercepts and associated alteration fingerprints at some distance from the important
graphitic horizons. In Athabasca-style systems they expect to see significantly more uranium mineralization
deposited at the unconformity in proximity to the graphitic basement rocks and as such, expect to see further
high-grade mineralization within the immediate vicinity of the current drilling. The additional mineralized
intercept in drill hole WMA054, which was drilled in August from a site 325 metres to the west of high-grade
hole WMA042, shows us that we have defined the geological context of the target. We are already aware
that multiple other targets exist to the northeast and southwest on this corridor."

About CanAlaska Uranium

CanAlaska Uranium Ltd. (TSXV: CVV) (OTCQB: CVVUF) (FSE: DH7N) holds interests in approximately
152,000 hectares (375,000 acres), in Canada's Athabasca Basin - the "Saudi Arabia of Uranium."
CanAlaska's strategic holdings have attracted major international mining companies. CanAlaska is currently
working with Cameco and Denison at two of the Company's properties in the Eastern Athabasca Basin.
CanAlaska is a project generator positioned for discovery success in the world's richest uranium district. The
Company also holds properties prospective for nickel, copper, gold and diamonds. For further information
visit www.canalaska.com.

The qualified technical person for this news release is Dr Karl Schimann, P. Geo, CanAlaska director and VP
Exploration.

On behalf of the Board of Directors
"Peter Dasler"
Peter Dasler, M.Sc., P.Geo.
President & CEO
CanAlaska Uranium Ltd.

Contacts:

Peter Dasler, President
Tel: +1.604.688.3211 x 138
Email: info@canalaska.com

Cory Belyk, COO
Tel: +1.604.688.3211 x 138
Email: cbelyk@canalaska.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-looking information

All statements included in this press release that address activities, events or developments that the
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Company expects, believes or anticipates will or may occur in the future are forward-looking statements.
These forward-looking statements involve numerous assumptions made by the Company based on its
experience, perception of historical trends, current conditions, expected future developments and other
factors it believes are appropriate in the circumstances. In addition, these statements involve substantial
known and unknown risks and uncertainties that contribute to the possibility that the predictions, forecasts,
projections and other forward-looking statements will prove inaccurate, certain of which are beyond the
Company's control. Readers should not place undue reliance on forward-looking statements. Except as
required by law, the Company does not intend to revise or update these forward-looking statements after the
date hereof or revise them to reflect the occurrence of future unanticipated events.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/48044
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