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MGX Minerals Closes $6.8M Non-Brokered
Private Placement with $3.6M Second Tranche

21.12.2018 | CNW

/THIS NEWS RELEASE IS INTENDED FOR DISTRIBUTION IN CANADA ONLY AND IS NOT INTENDED
FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR DISSEMINATION IN THE UNITED
STATES./

VANCOUVER, Dec. 21, 2018 -  MGX Minerals Inc. ("MGX" or the "Company") (CSE: XMG / FKT: 1MG /
OTCQB: MGXMF) is pleased to announce, further to its news releases dated November 23, 2018 and
November 27, 2018, it has closed the second and final tranche of its previously announced non-brokered
private placement financing (the "Offering").

The second tranche generated gross proceeds of $3,610,449.80 by issuance of 5,008,384 flow through units
(the "FT Units") at $0.65 per FT Unit and 591,667 non-flow through units (the "NFT Units") at $0.60 per NFT
Unit. Aggregate proceeds raised under the first and second tranche of the offering total $6,806,448.35.

Each NFT Unit is comprised of one common share of the Company (a "Common Share") and one common
share purchase warrant (a "Warrant"). Each Warrant will entitle the holder to acquire one additional Common
Share of the Company for a period of 36 months from the date of issuance at an exercise price of $0.67. 
Each FT Unit is comprised of one Common Share issued on a flow-through basis pursuant to the Income
Tax Act (Canada) and one-half of one Common Share purchase warrant (each whole warrant, a "FT
Warrant").  Each FT Warrant will entitle the holder to acquire one additional Common Share, on a non-flow
through basis, for a period of 36 months from the date of issuance at a price of $0.70.

The securities issued under the Offering will be subject to a hold period of four-months and one day.

The FT Unit proceeds will be used for qualified mineral exploration expenses on the Company's projects in
Canada including Driftwood Magnesium Oxide, Fran Gold, Ren Niobium-Titanium-Rare Earth, and multiple
Silicon Projects. The NFT Unit proceeds are expected to be used for advancement of the Company's global
water treatment and lithium assets, including continued investment into extraction equipment and PurLucid,
property payments and additional acquisitions, engineering studies, permitting activities, and for general
working capital.

In connection with the Offering, the Company paid finder's fees to EMD Financial Inc. under the terms
previously disclosed in the news release dated November 23, 2018.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities
in the United States. The securities have not been and will not be registered under the United States
Securities Act of 1933, as amended (the "U.S. Securities Act") or any state securities laws and may not be
offered or sold within the United States unless registered under the U.S. Securities Act and applicable state
securities laws or an exemption from such registration is available.

About MGX Minerals Inc.

MGX Minerals is a diversified Canadian resource and technology company with interests in global advanced
material, energy and water assets.

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined in
the policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of this
release.
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Forward-Looking Statements

This press release contains forward-looking information or forward-looking statements (collectively
"forward-looking information") within the meaning of applicable securities laws. Forward-looking information
is typically identified by words such as: "believe", "expect", "anticipate", "intend", "estimate", "potentially" and
similar expressions, or are those, which, by their nature, refer to future events. The Company cautions
investors that any forward-looking information provided by the Company is not a guarantee of future results
or performance, and that actual results may differ materially from those in forward-looking information as a
result of various factors. The reader is referred to the Company's public filings for a more complete
discussion of such risk factors and their potential effects which may be accessed through the Company's
profile on SEDAR at www.sedar.com.

View original
content:http://www.prnewswire.com/news-releases/mgx-minerals-closes-6-8m-non-brokered-private-placement-with-3-6m-second-tranche-300770415.html

SOURCE MGX Minerals Inc.

Contact
Jared Lazerson, President and CEO, Telephone: 1.604.681.7735, Web: www.mgxminerals.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/316064--MGX-Minerals-Closes-6.8M-Non-Brokered-Private-Placement-with-3.6M-Second-Tranche.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/3032--MGX-Minerals-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/316064--MGX-Minerals-Closes-6.8M-Non-Brokered-Private-Placement-with-3.6M-Second-Tranche.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

