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PANHANDLE OIL AND GAS INC. Announces
Dividend Payment and Sets Annual Shareholder
Meeting Date

12.12.2018 | PR Newswire

OKLAHOMA CITY, Dec. 12, 2018 - Panhandle Oil and Gas Inc.. (NYSE: PHX) announced that its Board of
Directors, at its Dec. 11, 2018, meeting, approved a payment of the regular 4 cents per share quarterly
dividend. The dividend will be payable on March 7, 2019, to shareholders of record on Feb. 19, 2019.

Further, the Board of Directors set the date of its annual meeting of shareholders for Tuesday, March 5,
2019. The meeting will be held at The Oklahoma History Center, 800 Nazih Zuhdi Drive (N.E. 23rd & Lincoln
Blvd.), Oklahoma City, Okla., at 9:00 a.m. local time. Shareholders of record at the close of business on Jan.
17, 2019, will be entitled to vote at the meeting.

Panhandle Oil and Gas Inc. (NYSE: PHX) Oklahoma City-based, Panhandle Oil and Gas Inc. is an oil and
natural gas mineral and leasehold acreage-focused capital allocator seeking the highest per share returns
while maintaining a conservative net leverage ratio to ensure survivability and prosperity in all business and
mineral commodity price cycles. The capital allocation tools include: (i) selective participation in working
interest wells on its existing holdings in the highest quality, low-risk projects that are projected to exceed
corporate return thresholds; (ii) aggressive leasing of its mineral holdings outside of areas of potential
working interest participation; (iii) acquisition of mineral acreage, in the cores of resource plays, with
substantial undeveloped opportunities that meet or exceed our corporate return threshold; (iv) divestiture of
minerals with limited optionality and mineral rights when the amount negotiated exceeds our projected total
value; (v) payment of quarterly dividends, with optionality for special dividends when available capital
exceeds operational requirements and has no other higher shareholder return option for an extended time
period; and (vi) repurchase of common shares when the share price trades at a material discount to the
Company's estimated intrinsic value.

Panhandle's principal properties are located in Oklahoma, Arkansas, Texas, New Mexico and North Dakota.
Additional information on the Company can be found at www.panhandleoilandgas.com.

 

View original
content:http://www.prnewswire.com/news-releases/panhandle-oil-and-gas-inc-announces-dividend-payment-and-sets-annual-shareholder-meeting-date-300764496.html

SOURCE Panhandle Oil and Gas Inc.

Contact
Paul F. Blanchard Jr., 405.948.1560, Website: www.panhandleoilandgas.com
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