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DNO Presses Foot on Accelerator in Kurdistan;
Plans Dividend Payments Following Strong
Half-Year 2018 Results

16.08.2018 | Globenewswire Europe

Oslo, 16 August 2018 - DNO ASA, the Norwegian oil and gas operator, today announced plans for its first
dividend distribution to shareholders in 13 years following release of strong half-year 2018 results, including
revenues of USD 289 million which were up 83 percent from the same period last year. The Company also
reported a net profit of USD 61 million and free cash flow of USD 142 million during the first half of the year.

"With growing production and robust and reliable revenues, the dividend announcement underscores
confidence in our strong growth prospects," said DNO's Executive Chairman Bijan Mossavar-Rahmani.
"Kurdistan is back and so is DNO," he added.

The Company continues to ramp up activity in the Kurdistan region of Iraq, where fast track development of
the Peshkabir field is expected to boost output by another 15,000 barrels of oil per day (bopd) to 50,000
bopd by yearend.

The Company, the most active driller in Kurdistan, has three rigs operating across its licenses with a fourth to
be added next month.

Two rigs will be active at the flagship Tawke field to reverse natural field decline through workovers and the
drilling of two wells in the main Cretaceous reservoir and two wells in the shallow Jeribe reservoir.

Operations will commence at the Baeshiqa license with another rig to be mobilized to spud the first well in
September as part of a back-to-back, three-well exploration program. DNO acquired a 32 percent interest in
and operatorship of the Baeshiqa license last year, joining ExxonMobil (32 percent), the Turkish Energy
Company (16 percent) and the Kurdistan Regional Government (20 percent).

At Peshkabir, the fourth rig will spud Peshkabir-8 in 10 days followed by Peshkabir-9 in October. Early
production and successful appraisal have raised previous field proven (1P) and proven and probable (2P)
reserves. Two newly completed wells, Peshkabir-6 and Peshkabir-7, will commence testing by the end of this
month before being placed on production. Peshkabir-6 is key to unlocking further Cretaceous and Triassic
reserves.

"Peshkabir is proving prolific in production and has generated over USD 300 million in gross revenue since
startup last year or three times the investment," said Mr. Mossavar-Rahmani.

Elsewhere, DNO recently completed the sale of its Tunisia assets and relinquished Block SL18 in Somaliland
as part of the Company's ongoing rationalization of its portfolio through divestment of non-core assets and
focus on expanding operations in Kurdistan and Norway.

Offshore Norway, the Company recently added six new exploration licenses for a total of 21 licenses and
plans to participate in one exploration well in the fall, followed by at least five wells next year.

DNO retains indirect interests in North Sea assets through its 28.23 percent strategic stake in Faroe
Petroleum plc and, given the size of its shareholding, will request seats on the board and has asked for an
extraordinary general meeting to be called for this purpose.

DNO exited the second quarter with a cash balance of USD 584 million in addition to USD 288 million in
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marketable securities and treasury shares. The Company's outstanding bond debt stands at USD 600
million.

The planned annual dividend distribution of NOK 434 million (USD 50 million equivalent), payable in two
tranches, is subject to shareholder approval. To facilitate the distribution of the planned dividend, the DNO
Board of Directors will convene an extraordinary general meeting on 13 September 2018 (i) to seek approval
for payment of a dividend of NOK 0.2 per share in H2 2018 to be distributed to shareholders of record on 13
September 2018 (as registered in the VPS on 17 September 2018), and (ii) to seek authorization to approve
an additional dividend payment of NOK 0.2 per share in H1 2019.

--

For further information, please contact:
Media: media@dno.no
Investors: investor.relations@dno.no
Tel: +47 911 57 197

--

DNO ASA is a Norwegian oil and gas operator focused on the Middle East and the North Sea. Founded in
1971 and listed on the Oslo Stock Exchange, the Company holds stakes in onshore and offshore licenses at
various stages of exploration, development and production in the Kurdistan region of Iraq, Norway, Oman,
the United Kingdom and Yemen.

--

This information is subject to the disclosure requirements pursuant to section 5-12 of the Norwegian
Securities Trading Act.

DNO Half-Year 2018 Interim Presentation
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This announcement is distributed by Nasdaq Corporate Solutions on behalf of Nasdaq Corporate Solutions
clients.
The issuer of this announcement warrants that they are solely responsible for the content, accuracy and
originality of the information contained therein.
Source: DNO ASA via Globenewswire

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/306561--DNO-Presses-Foot-on-Accelerator-in-Kurdistan-Plans-Dividend-Payments-Following-Strong-Half-Year-2018-Results.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/772--DNO-ASA
/aktien/772--DNO-ASA
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/306561--DNO-Presses-Foot-on-Accelerator-in-Kurdistan-Plans-Dividend-Payments-Following-Strong-Half-Year-2018-Results.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

