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Orezone Gold Closes C$44.92 Million Private
Placement

10.04.2018 | GlobeNewswire

NOT FOR DISTRIBUTION TO U.S. NEWS WIRE SERVICES OR FOR DISSEMINATION IN THE UNITED
STATES

OTTAWA, April 10, 2018 (GLOBE NEWSWIRE) -- Orezone Gold Corp. (TSX-V:ORE)
(&ldquo;Orezone&rdquo; or the &ldquo;Company&rdquo;) is pleased to announce that it has closed its
non-brokered private placement (the &ldquo;Offering&rdquo;) previously-announced on March 26, 2018. The
Company has sold 56,150,000 common shares of the Company (&ldquo;Common Shares&rdquo;) at a price
of C$0.80 per share for gross proceeds of C$44,920,000. The Common Shares issued pursuant to the
Offering will be subject to a four month hold period expiring on August 10, 2018.

The net proceeds raised from the Offering will be used to advance the development of the
Company&rsquo;s Bomboré Gold Project located in Burkina Faso, West Africa and for general corporate
purposes.

Resource Capital Fund VII L.P. (&ldquo;RCF VIl&rdquo;) has purchased 42,056,250 Common Shares under
the Offering and, as a result of the Offering, owns 19.99% of the total issued and outstanding Common
Shares. In connection with the Offering, the Company and RCF VIl have entered into an investor rights
agreement which grants RCF VII certain rights so long as RCF VIl continues to hold at least 10% of the then
issued and outstanding Common Shares, as more fully described in the March 26, 2018 news release.

An existing shareholder that is a related party of Orezone participated in the Offering. Prior to the Offering,
this shareholder had beneficial ownership, control or direction over 11.74% of the issued and outstanding
common shares of the Company and through their additional subscription in the Offering retained their
11.74% shareholding interest in the Company. The private placement to this shareholder is exempt from the
formal valuation and minority approval requirements of Multilateral Instrument 61-101 &ndash; Protection of
Minority Security Holders in Special Transactions (&ldquo;MI 61-101&rdquo;) and TSXV Policy 5.9 by the
application of sections 5.5(a) and 5.7(1)(a) of Ml 61-101, among others.

This press release does not constitute an offer of securities for sale in the United States. The securities being
offered have not been, nor will be, registered under the United States Securities Act of 1933, as amended,
and may not be offered or sold within the United States absent U.S. registration or an applicable exemption
from U.S. registration requirements.

About Orezone Gold Corporation

Orezone is a Canadian company with a successful gold discovery track record and recent mine development
experience in Burkina Faso, West Africa. The Company owns a 90% interest in Bomboré, a fully permitted,
undeveloped oxide gold deposit in West Africa, which is situated 85 km east of the capital city, adjacent to an
international highway.

For further information please contact Orezone at +1 (613) 241-3699 or visit the Company&rsquo;s website
at www.orezone.com.

Patrick Downey, CEO is a Qualified Person under National Instrument 43-101 and has reviewed and
approve the technical and scientific information in this news release.

This news release contains certain &ldquo;forward-looking statements&rdquo; within the meaning of
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applicable Canadian securities laws. Forward-looking statements and forward-looking information are
frequently  characterized by words such as  &Ildquo;plan&rdquo;,  &ldquo;expect&rdquo;,
&ldquo;project&rdquo;, &ldquo;intend&rdquo;, &ldquo;believe&rdquo;, &ldquo;anticipate&rdquo;,
&ldquo;estimate&rdquo;, &ldquo;potential&rdquo;, &ldquo;possible&rdquo; and other similar words, or
statements that certain events or conditions &ldquo;may&rdquo;, &ldquo;will&rdquo;, &ldquo;could&rdquo;,
or &ldquo;should&rdquo; occur.

All such forward-looking statements are based on certain assumptions and analyses made by management
in light of their experience and perception of historical trends, current conditions and expected future
developments, as well as other factors management believe are appropriate in the circumstances. These
statements, however, are subject to a variety of risks and uncertainties and other factors that could cause
actual events or results to differ materially from those projected in the forward-looking statements including,
but not limited to, unexpected changes in laws, rules or regulations, or their enforcement by applicable
authorities; the failure of parties to contracts to perform as agreed; social or labour unrest; changes in
commodity prices; unexpected failure or inadequacy of infrastructure, the failure of exploration programs,
including drilling programs, to deliver anticipated results and the failure of ongoing and contemplated studies
to deliver anticipated results or results that would justify and support continued studies, development or
operations. Readers are cautioned not to place undue reliance on forward-looking information or statements.

Although the forward-looking statements contained in this news release are based upon what management
of the Company believes are reasonable assumptions, the Company cannot assure investors that actual
results will be consistent with these forward-looking statements. These forward-looking statements are made
as of the date of this news release and are expressly qualified in their entirety by this cautionary statement.
Subject to applicable securities laws, the Company does not assume any obligation to update or revise the
forward-looking statements contained herein to reflect events or circumstances occurring after the date of
this news release.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Orezone Gold Corp.

Patri ck Downey,

Presi dent and Chi ef Executive Oficer

Tel: 1 613 241 3699 / Toll Free: 1 888 673 0663
i nfo@rezone.com/ wWww. Oor ezone. com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/295533--Orezone-Gold-Closes-C44.92-Million-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

14.05.2025 Seite 2/2


/aktien/1960--Orezone-Gold-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/295533--Orezone-Gold-Closes-C44.92-Million-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

