
Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

08.05.2025 Seite 1/2

Loulo-Gounkoto set for record production

29.01.2018 | FSCwire

Jersey, Channel Islands (FSCwire) -  
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Incorporated in Jersey, Channel Islands
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LSE Trading Symbol: RRS
NASDAQ Trading Symbol: GOLD

LOULO-GOUNKOTO SET FOR ANOTHER YEAR OF RECORD PRODUCTION AT LOWER COST

Bamako, Mali, 29 January 2018  -  Randgold Resources&#8217; Loulo-Gounkoto gold mining complex is on
track to improve on its record performance in 2016, with last year&#8217;s production expected to reach a new
peak and at lower cash costs of production, Chiaka Berthe, the company&#8217;s general manager of its West
African operations, said today.

Speaking at the quarterly update for local media, Berthe said this positioned the complex strongly to continue
rolling out its 10-year business plan, which targets production in excess of 600 000 ounces per year.

Berthe announced that the Malian ministry of mines had approved the development of a super pit at the
Gounkoto opencast mine.  The existing mining convention is being reviewed to accommodate this new
investment.

Also at the briefing, Randgold chief executive Mark Bristow said the company&#8217;s continuing investment in
Mali had shown the way for others to follow, and the current development of new mines would bring additional
production on line and increase the already considerable contribution the mining industry makes to the
country&#8217;s economy.

Group regional manager West Africa Mahamadou Samake also highlighted the importance of maintaining a
fiscal and regulatory environment capable of attracting investment and re-investment in the mining sector.

&#8220;It is therefore imperative that the current mining code review is undertaken with this objective in mind,
and any proposed changes should be made in light of the code&#8217;s relative attractiveness compared to
surrounding countries which are competing for the same exploration and investment dollars.  This is particularly
important in coping with the challenges inherent in developing and operating a mine in an infrastructurally
challenged country like Mali, and the difficulty of finding replacement reserves.  The government should focus
on working with the industry to maintain Mali&#8217;s position as one of the premier destinations for mining
investment in West Africa,&#8221; Samake said.

To view the full document, please paste the following URL into the address bar of your browser.
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To view the associated document to this release, please click on the following link:
public://news_release_pdf/Randgold01292018.pdf

To view the original release, please click here

Source: Randgold Resources Ltd. (LSE:RRS, NASDAQ:GOLD, OTC Pink:RGORF, FWB:RGR1)

To follow Randgold Resources Ltd. on your favorite social media platform or financial websites, please click
on the icons below.
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