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Desert Lion Energy Corp. Closes $1.5 Million
Private Placement of Subscription Receipts

29.12.2017 | Marketwired

TORONTO, ONTARIO--(Marketwired - Dec. 29, 2017) -
Not for Distribution to U.S. Newswire Services or for Dissemination in the United States

Desert Lion Energy Corp. ("Desert Lion" or the "Company") today announces that it has completed the final
tranche of a private placement of subscription receipts of the Company ("Subscription Receipts”) to raise
gross proceeds of approximately $1.5 million, consisting of the second tranche of the brokered offering led
by Haywood Securities Inc., on behalf of a syndicate of agents including Eight Capital to raise gross
proceeds of $1.2 million (the "Brokered Offering) and the second tranche of the company's non-brokered
offering to raise $294,954.66 (the "Non-Brokered Offering, and together with the Brokered Offering, the
"Offering").

The Offering was completed in connection with the business combination (the "Transaction") previously
announced by Desert Lion and Camex Energy Corp. ("Camex") on October 16, 2017, pursuant to which
2590945 Ontario Inc., a wholly-owned subsidiary of Camex, and Desert Lion will amalgamate (the
"Amalgamation") to form a newly amalgamated company ("Amalco"), and upon such amalgamation, the
former shareholders of Desert Lion will receive one post-consolidation common shares of Camex (a "New
Camex Share") for each common share of Desert Lion (a "Desert Lion Share") held and Amalco will become
a wholly-owned subsidiary of Camex.

Pursuant to the Offering, the Company issued an aggregate of 821,404 Subscription Receipts at a price of
$1.82 per Subscription Receipt for gross proceeds of $1,494,955.28. In total, including the previous
tranches, the Company issued an aggregate of 5,401,207 Subscription Receipts for total gross proceeds of
$9,830,196.74. Other details of the Offering are as disclosed in the Company's press releases dated
December 13 and December 22, 2017.

The net proceeds from the Offering will be used to advance the Company's lithium project located in Namibia
and for other general corporate purposes.

About Desert Lion Energy

Desert Lion Energy Corp. is a lithium developer and producer focused on building Namibia's first large-scale
lithium mine and is located 30km from Karibib and approximately 210km from the nation's capital of
Windhoek. Desert Lion's lithium project is located within a 301km2 prospective land package, with known
lithium bearing pegmatitic mineralization and is currently in Phase 1 of its production plan, processing ore
and exporting lithium concentrate from stockpiles. The project site is accessible year-round by road and has
access to power, water, rail, port, airport and communication infrastructure. Desert Lion has entered into an
agreement with Camex Energy Corp. (TSX VENTURE:CXE.H) to complete an amalgamation and reserve
take-over of Camex Energy Corp. Desert Lion Energy Corp. expects to be listed on the Toronto Stock
Exchange (Venture) in early 2018.

Forward-Looking Statements

This news release contains "forward-looking information” within the meaning of applicable securities laws.
Generally, any statements that are not historical facts may contain forward-looking information, and
forward-looking information can be identified by the use of forward-looking terminology such as "plans”,

"expects" or "does not expect”, "is expected", "budget" "scheduled", "estimates", "forecasts", "intends",
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"anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or indicates that
certain actions, events or results "may", "could", "would", "might" or "will be" taken, "occur" or "be achieved."
Forward-looking information includes, but is not limited to: statements and expectations regarding the
intended use of proceeds from the Offering and completion of the proposed Transaction. Forward-looking
information is subject to known and unknown risks, uncertainties and other factors that may cause the actual
results, level of activity, performance or achievements of the Company to be materially different from those
expressed or implied by such forward-looking information, including but not limited to: risks related to
completion of the proposed Transaction, the Company's ability to secure the necessary shareholder and
regulatory approvals required to complete the Transaction, the Company's ability to complete the
non-brokered private placement, the total amount of funds raised pursuant to the Offering and the
non-brokered private placement, the ability to raise funds to advance the Company's lithium project located
in Namibia. Although the Company has attempted to identify important factors that may cause results not to
be as anticipated, estimated or intended, there can be no assurance that such forward-looking information
will prove to be accurate, as actual results and future events could differ materially from those anticipated in
such information. Accordingly, readers should not place undue reliance on forward-looking information.
Forward-looking information is made as of the date of this new release and the Company does not undertake
to update or revise any forward-looking information this is included herein, except in accordance with
applicable securities laws.
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Contact

Desert Lion Energy Corp.
Tim Johnston, President & CEO
info@desertlionenergy.com

Salisha llyas, VP, Investor Relations
(647) 209-9200
info@desertlionenergy.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/286570--Desert-Lion-Energy-Corp.-Closes-1.5-Million-Private-Placement-of-Subscription-Receipts.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwiirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

10.05.2025 Seite 3/3


/aktien/1206--Lion-Energy-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/286570--Desert-Lion-Energy-Corp.-Closes-1.5-Million-Private-Placement-of-Subscription-Receipts.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

