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Durango Resources Acquires Dome Historical
Gold Discovery Near Timmins, Ontario

11.10.2017 | The Newswire

Vancouver, October 11, 2017 - Durango Resources Inc. (TSX.V-DGO), (the "Company" or "Durango") is
pleased to announce that it has acquired a 100% interest, subject to a gross revenue royalty, in a gold
occurrence located in Timmins, Ontario, which was discovered by drilling by Dome Exploration in 1973. The
Baby-Baby Property covers the gold occurrence identified by Dome Exploration as Project 44.

The Baby-Baby Property covers 520 hectares, located approximately 4.5 kilometres north of the city of
Timmins, Ontario. The property has been subject to historical drilling, and hosts a historical occurrence,
known as the 44 Zone (also known as Dome Exploration Project 44).

In 1973, Dome Exploration drilling intersected gold values in two out of three holes drilled at the 44 Zone
(DDH 44-1 and 44-3), over 270 metres apart, while drill testing a broad northeast-striking Turam
electromagnetic (EM) anomaly, as described in a 1972 exploration report. (1)(2)

DDH 44-1 intersected a sulphide-bearing carbonate stringer, containing arsenopyrite, in intermediate
volcanics which returned 6.86 g/t Au over 0.61 metres at 119.6 metres depth. Approximately 270 metres to
the east, DDH 44-3 intersected a graphitic section of a basic tuff which returned 0.42 g/t Au over 8.23 metres
at 94.9 metres depth. Specific details pertaining to sampling or assay methods were not included in the
Dome Exploration logs. (1)

A third hole, DDH 44-4, drilled 385 metres to the north, was not submitted for assay. However, geological
descriptions included intervals lithologically similar to gold-enriched intervals in DDH 44-1 and 44-3, and
therefore may be potentially favourable for gold mineralization. These intervals included brecciated
intermediate volcanics, quartz-carbonates, carbonate stringers, and graphitic sediments, with sulphides
reported in many intervals. (1)

The 1972 geophysical survey report also mentions that the conductors of a broad northeast anomaly lie near
surface at the north end of the property and at a moderate depth to the south end. (2)

Dome Exploration was the exploration arm of Dome Mines, which owned the Dome Mine located southeast
of the city of Timmins. The Dome Mine is located approximately 21 kilometers southeast of the Baby-Baby
prospect. In August 2017, Porcupine Gold Mines, a subsidiary of Goldcorp Inc., announced that the Dome
Mine will be closing in December 2017.

Several companies drilled holes several hundred metres to the north and south of the 44 Zone. These holes
intersected intervals of hyaloclastite, conglomerates and other sediments to the south. The most recent
drilling, which was completed in 2008 by Lakeshore Gold, included one hole which was located
approximately 450 metres northeast of the 44 Zone and was described as intersecting mafic volcanics,
metasedimentary rocks, wacke-argillites, and minor sections of conglomerates, however no gold assays
were completed. Lakeshore also drilled a hole approximately 900 metres south of the 44 Zone. (3)

Ranging approximately 400 to 1,200 metres north from the 44 Zone, several other companies from 1970 to
1999 drilled several holes, with no samples submitted for assay. Logs from these holes reported
metasediments, carbonates and andesites with calcite, quartz and sulphides. Several holes were drilled
nearby by Hollinger in the 1960s which also did not report assays but also contained conglomerates and
hyaloclastite.

In 1999, the Ontario Geological Survey published a compilation of several of the Timmins gold mines
geological descriptions (4). This compilation included a compilation by Placer Dome and several other mine
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operators and included descriptions of gold-hosting geology. The drill log descriptions on and around the
Baby-Baby prospect from the 1960s to 1980s mention breccia, mafic volcanics, grey-wacke, metasediments,
and carbonate veining. Carbonate veining from these historical reports may potentially be associated with
ankerite (calcium-iron-magnesium-manganese carbonate), which is associated with gold-bearing units at the
Dome Mine.

Marcy Kiesman, CEO of Durango stated, "In the early 1970's, exploration generally focused on high-grade
gold rather than low-grade bulk-tonnage. It is possible that Dome Exploration's selective assay methods
potentially missed significant intervals. In recent years many historic gold deposits in Timmins have been
upgraded in grade and tonnage by new operators with a fresh perspective. One example being, in 2016,
Lakeshore Gold's additional discoveries were located around previously mined open pits and underground
mines east of Timmins."

To obtain 100% of the Baby-Baby Property Durango has agreed to pay $60,000 on signing and issue 3M
shares to two arms length vendors subject to TSX Venture Exchange approval. The property is subject to a
1% gross revenue royalty and a finders' fees of 250,000 shares may be payable subject to TSX Venture
Exchange approval.

About Durango

Durango is a natural resources company engaged in the acquisition and exploration of mineral properties.
The Company has a 100% interest in the Mayner's Fortune limestone property and the Golden Triangle
properties in northwest British Columbia, the Decouverte and Trove gold properties in the Abitibi Region of
Quebec, and certain lithium properties near the Whabouchi Mine and the Buckshot graphite property near
the Miller Mine in Quebec, the Dianna Lake silver project in northern Saskatchewan, the Whitney Northwest
property near Timmins, Ontario.

The technical contents of this release were approved by Case Lewis, P.Geo, a Qualified Person as defined
by National Instrument 43-101. The property has not yet been the subject of a National Instrument 43-101
report.
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For further information on Durango, please refer to its SEDAR profile at www.sedar.com.

Marcy Kiesman, Chief Executive Officer
Telephone: 604.428.2900 or 604.339.2243
Facsimile: 888.266.3983
Email: durangoresourcesinc@gmail.com
Website: www.durangoresourcesinc.com

Forward-Looking Statements

This document may contain or refer to forward-looking information based on current expectations, including
commencement and completion of future exploration, raising of capital to complete exploration and the
impact on the Company of these events. Forward-looking information is subject to significant risks and
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uncertainties, including market conditions, as actual results may differ materially from forecasted results.
Forward-looking information is provided as of the date hereof and we assume no responsibility to update or
revise them to reflect new events or circumstances. For a detailed list of risks and uncertainties relating to
Durango, please refer to its prospectus filed on its SEDAR profile at www.sedar.com.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Copyright (c) 2017 TheNewswire - All rights reserved.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/278961--Durango-Resources-Acquires-Dome-Historical-Gold-Discovery-Near-Timmins-Ontario.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/278961--Durango-Resources-Acquires-Dome-Historical-Gold-Discovery-Near-Timmins-Ontario.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

