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Editors Note: There is a map associated with this press release.

Manitou Gold Inc. (TSX VENTURE:MTU) (the "Company" or "Manitou") announces that it has agreed to acquire four parcels of
land, each covering approximately 40 acres of patented surface and mining rights (for an aggregate of approximately 160 acres)
(collectively, the "Property"), located in Jacobsen Township within the Sault Ste. Marie Mining Division (the "Acquisition"). The
Property covers part of the Goudreau -Lochalsh deformation zone which hosts Richmont Mines Island Gold Mine. The Property
is situated directly on the part of the deformation zone and lies 2 km east of the past producing Edwards and Cline Mines. The
patents covering the Property date back to the 30's and include surface and mineral rights.

The Property is being acquired in consideration of: (i) the issuance of 200,000 common shares of Manitou; (ii) a cash payment
to the vendor (who is arm's length to Manitou) in the amount of Cdn$60,000; and (iii) the issuance to the vendor of a net smelter
royalty of 1% on production generated on the Property (which may be purchased at any time by the Company by making an
aggregate cash payment to PASF in the amount of Cdn$1,000,000). The Acquisition remains subject to standard closing
conditions, including a satisfactory title review by Manitou.

"This acquisition gives us an initial foothold in the evolving Goudreau Gold Belt" stated Richard Murphy, CEO of Manitou. "I look
forward to our initial appraisal of the Property, which will commence this fall".

The Company also announces that the preparation of the draft closure plan in support of future work at its 100% owned
Kenwest Property is progressing very well. It is anticipated that the draft closure plan will be submitted to the Ministry of
Northern Development and Mines at the end of this month. The Company plans to be in a position to commence advanced
exploration on the project in 2018. Currently plans are being reviewed to initiate an interim exploration program designed to
provide technical inputs for the bulk sample design as well as to test some new geologic targets of the Kenwest # 2 Shear zone.

Manitou also announces that it has closed the second and final tranche (the "Second Tranche") of its previously announced
private placement (the "Offering"), to raise additional gross proceeds of $42,500. In connection with the completion of the
Second Tranche, the Company issued 500,000 units (each, a "Unit") at a price of $0.085 per Unit. Each Unit consists of one
common share of Manitou and one half of one common share purchase warrant, with each whole warrant entitling the holder
thereof to acquire one additional common share of Manitou at an exercise price of $0.13 per share for a period of 24 months
from the date of issuance thereof. All of the securities issued and issuable in the Second Tranche are subject to a statutory hold
period expiring on January 19, 2018.

In total, the Company issued an aggregate of 7,559,000 Units pursuant to the Offering to raise aggregate gross proceeds of
$642,515. No finders' fees were paid in conjunction with the Offering. Proceeds from the Offering will be used to advance the
Company's Ontario projects and for general working capital purposes. 

The Offering and the Acquisition each remain subject to the receipt of all applicable regulatory approvals.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward Looking Statements - Certain information set forth in this news release may contain forward-looking statements that
involve substantial known and unknown risks and uncertainties. These forward-looking statements are subject to numerous
risks and uncertainties, certain of which are beyond the control of Manitou, including, but not limited to the receipt of applicable
regulatory approvals. Readers are cautioned that the assumptions used in the preparation of such information, although
considered reasonable at the time of preparation, may prove to be imprecise and, as such, undue reliance should not be placed
on forward-looking statements.

To view the map associated with this press release, please visit the following link:
http://media3.marketwire.com/docs/1102344_map.jpg.
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